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CLEARING HOUSE RETURNS. 


The improvement, compared with last year, in the clearings 
disclosed by the returns for the week ended July 4, and 
which appeared more clearly in those of the second week 
of the month, and in our five-day telegraphic statement 
last week, is now further shown in the aggregate of 
exchanges for the entire week ending July 18, and in 
the telegraphic statement for the five days ending last 
night, as given below. The week’s total compares well with 
late weeks (in fact, the total is the heaviest thus far in 1885), 
and with that of the corresponding week last year. It is 
true that the present large increase of clearings is af New 
York, and that the aggregate for the other cities exhibits a 
decline from the very full figures of the previous six days. 
but at the same time one must not lose sight of the fact that 
the unfavorable character of the returns during earlier weeks 
was ascribable mainly to the poor showing made by New York, 
while other cities were making pretty steady improvement, 
and generally either approximating closely to, or exceeding, 
the figures of 1854. ; 

The market value of the share transactions on the New 
York Stock Exchange for the week ending July 18 was 
$128,017,(00, against $71,464,000 for the corresponding week of 





1884, and after deducting double these values from the total 
clearings we have $315,809,321 and $318,965,351, respectively, 
as the exchanges otherwise arising, or a loss of 1 per cent. 
From this it would seem that there has been a slight falling 
off in the volume of transactions other than speculative. This 
conclusion, however, is, for reasons we have previously stated, 
probably not warranted. 





Week Ending July 18. | Week Ending July 11. 














1885. 1884. Per Cent. | 1885. f PerCent 

New York.......... 571,843,321) $461,893,351 +238 | $453,073,955| +2°5 
Sales of— Bas 

(Stocks....shares.) (2,107,727) (1,218,466) (-+73°0) (807,132) (—40°4) 

(Cotton....bales.) (453,900) (804,600) (+55°¥) (133,200), (—54°7) 





(Grain...bushels)| (26,368,000)) (26,605,000)'  (—0'9) (25,378,000)| (—25°7) 
(Petrolewm..bbis.)| (69,372,000); (85,154,000) {—18°5) Ca (+44°7) 










































} 

DSSOGM 2 ccccceceece: $68,411,151, $57,511,683, 119° 75,648,434, +240 
Providence......... 4,143,700 4,015,400 +32 4,390,000 | +11°6 
Hartford........... 2,357,641 2,403,593. —O7 2.337,629' +163 
New Haven........ 1,157,312 1,340,121) —13°6 1,366,011 +79 
Portland........... 025,494, 882,187) +4°9 1,101,952) +12°8 
Worcester ......... $23,697) 882,166 —6'l 819,547, +0°9 
Springtield......... 817, 931 | 750,195, +13°0 807,280 —4°7 
EOWGE .cccccescces 425,823) 508, 6s9| —16°3 485,088 —4°2 

Total N. England) 79,127 749! $68,294,034) +15'9 $86,956,041) +21°8 
Philadelphia....... $47,544,531) $48,701 934 —24 $19,673,972) +472 
Pittsburg........0.+ 7,159,648) —9d 7,500,736 +4'1 
Baltimore......... 10,452,054) 1 —9°3 12,859,991, +13°5 

Total Middle....| $65,156,233 $68,138, ——e $70,034,699) +80 

' 

Chicago ......... .- | $41,732,501; $38, v8 $47,551,916] +13°2 
Cincinnati......... 5,446,150) —4'1 9,383,600' +103 
Milwaukee......... 2,569,731) —13°8 3,536,438} +08 
Detroit.......... iat 2,568,258) +1°4 3,029,519) +395 
Indianapolis....... 1,276, 882) +127 1,230,653) —13°7 
Cleveland.......... 2,149,221 +0°4 2,322,260, +45°7 
Columbus..... eceee 1,205,274, —28'1 1,403,104 +2°8 
a 673,621) 668,573 +07 730,262 +23 

Total Western...| $60,621,638 or +3'3 $69,717,752; +117 
St. Louis........... $15,163,609) $13,700,538! +10°7 $18,350,589! +19°6 
St. Joseph......... $83,634 582,023) +51°8 895,304) +30°4 
New Orleans....... 4,592,687 4,714,044) —2°6 5,364,574 —12°2 
Louisville.......... 4,294,897 3,517,778; +22°1 4,810,836' +433°9 
Kansas City....... 4,009,436 4,298,165! —4°6 4,377,370, +75 
Memphis........... 842,560 411,052) +105°0 792,276 +34°0 

Total Southern..) $29,876,823 $27,222,332) +9°S $34,021,039, +13°8 





San Francisco..... | $12, 201,555 $11,392,925' 479 $10,691,953 +3°8 
Total all......... |_$818,917,3 319 _$695,606,159)  +17°7 761,001,342; +63 


Outside New York) $247,073,905'  $248,712,808| +5°7 | $272,022,384) +13°6 























As stated above, the returns of exchanges for the five days, 
as received by telegraph, are as a whole in excess of those for 
the same period a year ago. The increase in the whole coun- 
try, in comparison with 1834, reaches 16°3 per ceat, and with 
New York excluded is 4°2 per cent. 





Five Days Ending July 24. 5 D’ys End’g July 17. 


























1885. ee 1884. ‘Per Cent. | 1885. ‘Per Cent 

WOW BOE Rccccccccce $452,454,2 58 | $3 370,010,193, +223 $479.01 0,224) +. -20°6 6 
Sales of Stock (shs.) (2,013, 307) | (1,518,167) (+82°6) | (AS77,641)) ( 86° 2) 
Boston,...... avecoee! 44,695,839, 45,014,722 +10°4 57,346,542! +18°2 
Philadelphia.. .... | 35,903,704! S7,v01,91l¥, —oS | 58,745,415) —5'6 
Baitimore..... eeeee 8 609,275) 9,874,368 | —11'9 8.5 72,201) —8°7 
CN Riie cc Kucccece } 33,561,000 23,412,000 +174 34,80', 000! +s'1 
ie BAB i ccecce cece 11,415,997 10,357,170 +105 | 12,844,475) +17°5 
New Orleans...... 3,370,233 8,453 836 —2°4 3,808,473 | +0°2 
RS $504,035, 207, ~ $505,024 209 ~ AN? s "$635, 424, 331 +169 
Balance, Country”! 49,314,565 4,020,110 +06 | 52,114,000 +52 
Total all...... | $644,219.8 S62, 554,014,319 +163 | S6N7,543421! +159 

= = _ 

Outside New York’ 191.795.6048 1S1.981.125 14° | Soweto "5 
* Kstimated on the basis of the last weekly returns, —— 

4 Estimat ed, — | | anmem —_—~ — A 


ee 
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THE FINANCIAL SITUATION. 

Notwithstanding the increased transactions at the Stock 
Exchange, and the agreement by the banks to transfer 
from ten to twenty millions of gold to the United States 
Treasury, as hereinafter explained, our money market has 
shown no very material change during the week. There 
are, to be sure, some signs of renewed activity. Bankers’ 
balances, for instance, have been in a little better request, 
and 14 per cent has been obtained without difficulty. In 
fact, on Thursday an unusual inquiry carried the rate up 
to 3 per cent, although it almost immediately fell back to 
the old figure. Still, there is the same unchanged abun 
dance of idle capital apparent, as is clearly seen in the 
increasing surplus reserve last Saturday’s bank statement 
showed, reaching at that date $64,573,475, with deposits 
over four millions more and loans over a million more 
than on the previous Saturday. 

It is believed, however, that this very plethoric condition 
of the money market will soon undergo some change. 
The fall trade is about to commence, and that, if it meets 
expectations, will to an extent again give employment to 
idle funds. Then the movement of the crops will quickly 
follow their harvesting, and this also will augment the 
demand, first at the Western and Southern centres, and 
next at this point. Besides that, the Government is each 
month increasing its reserve by retaining its surplus reve. 
nue instead of redeeming bonds, being compelled to do so 
in its effort to protect its gold fund; and its holdings of 
bankable money will be further added to when it converts 
through the banks its subsidiary silver into gold. It is to 
be presumed also that the greater activity at the Stock 
Exchange will tend to make the inquiry for money for 
Wall Street purposes more urgent during coming weeks. 

In connection with these influences it should be remem- 
bered that the extreme ease which has so long ruled here 
is due to the unusual absence of enterprise and the inac- 
tivity in business which has prevailed throughout the 
whole country, because of the fear that has been felt 
respecting our currency ; idle funds have all flown this 
way until our bank deposits reached July 18 nearly 
388 million dollars, being larger than they ever were 
before and about 25 millions larger than they were Feb- 
ruary 16, 1884, the highest point of last year. As soon 
as there is any change, any considerable revival in trade 
in the interior, these funds to an extent will be wanted at 
home, and our bank deposits may be drawn down more 
rapidly than usual since the accumulation is unnatural 
and phenomenal]. And aiding such a movement is the con- 
viction which is beyond a doubt becoming quite general in 
official as well as unofficial circles that the silver coinage 
bill is to be repealed as soon as Congress meets; and trade 
and enterprise of every kind as well as stock values 
always to some extent discount events. 

Favoring this thought, because showing that the same 
belief is held by our bankers, we are glad to be able to 
state that on Thursday our Clearing House Banks com. 
pleted their arrangements with the Treasury Department 
to keep the Government’s gold fund undiminished. Yes. 
terday the Clearing House Committee issued to all banks 
and bankers in the country a circular announcing their 
decision without any reservation or qualification to 
give to the Government, as it needs it, from ten to 
twenty million dollars of gold, and to take in return 
subsidiary silver in the same amount. Through this cir- 
cular the aid of the whole country is sought to distribute 
the currency taken and place it as far as possible where it 
will stay. According to our view, a very happy conclusion 

this much-discussed transaction has thus been reached, 








one that not only does not compromise the Government in 
the least, but shows that Treasurer Jordan has done a very 
creditable thing and one that is in every way of advantage 
to the country. On the other hand, it puts the banks 
before the people as risking much because trusting them, 
as not hostile to silver, but aiding in its circulation, and as 
only opposing a silver dollar currency because vicious in 
principle and therefore harmful in practice. 

With this arrangement fully consummated, the critics 
of both the Government and of the banks, of which there 
have been so many during past weeks, are left with 
very little to comfort them. How foolish, for instance, 
those appear who claimed the banks should be 


compelled to seek and _ hoard silver certificates 
as they flowed in here from the West and 
South, or at least to follow up and _ force 


their customers to whom they paid them out, not 
to use them in paying customs dues. Of course it is 
scarcely necessary now to more than state such a propo- 
sition to exhibit itsfolly. It assumes that a bank is either 
a mechanical toy worked by some magical spring hidden 
within a silver dollar or a kind of charitable institution, 
with no rights the public is bound to respect, but set up to 
subserve the will and purposes of congressmen and govern- 
ments. A communist is logical when he asserts such a doc- 
trine; butit has no justification outside of the little crowd 
whose creed is confiscation of private property. Equally 
unwise were those who blamed Goverument officials for seek- 
ing any kindof aid. Far better would it have been to have 
blamed the Government for needing it, or to go one step 
back and blamed those who caused the need. Tosave the 
Treasury from the danger which has threatened it, is well 
worth the effort made and the criticisms incurred by those 
who have been engaged in this negotiation. 

Our railroad managers likewise scent the coming change 
and show it by their endeavors, so active just now, to get 
their house in orderalso. We have in previous weeks noted 
the progress making in the settlement of all the New York 
Central and Pennsylvania differences. It seems at length to 
be generally admitted that an agreement has been come 
to between these parties, covering West Shore, South 
Pennsylvania, Beach Creek and perhaps other roads, as 
for instance Jersey Central and Reading. The supposi- 
tion is that Mr. Vanderbilt has actually and in some man- 
ner secured possession of the West Shore, and rumor has 
it that he has offered a 99 year 4 per cent New York Cen. 
tral debenture in exchange for the West Shore bonds, one 
debenture bond being given for two of the West Shores. If 
all this comes to pass as anticipated, a remarkable change will 
have been made in the railroad situation—by one act, not 
only will every cause of discord between the trunk lines 
have been removed, but also the chief source of discord to 
the whole railroad system of thecountry will be out of the 
way. During the week, good progress, too, has been made 
in consummating pool arrangements almost everywhere. 
In the Southwest, West and Northwest the reports are 
assuring, and only in the East can no advance be reported ; 
but the adjournment of the meeting there was said to be 
only to secure time to arrange West Shore matters so that 
that oad might be included in the agreement as to west- 
bound rates. Altogether, therefore, the railroad prospect 
has certainly and greatly improved. 

The week has on the whole been a favorable one for 
crop development. Temperature has ruled very high all 
through the North, just the weather for corn, spring 
wheat and the other crops of that section. As the week 
closes however there are reports of storms in the North- 
west, which might possibly harm spring wheat. The 


cotton crop continues to develop favorably and to give 
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assurances of an immense yield. This very promising 
outlook for the South has sent merchants here from 
that section in greater numbers than last year and they 
are buying goods more freely than then, though there is 
nothing like reckless or speculative buying, but a feel- 
ing of great hopefulness over the prospects for the fall 
trade. Railroad earnings also in many cases continue to 
show favorable results compared with last year. Under 
all these circumstances there seems very good reason for 
Wall Street markets being active, and that good proper- 
ties should have ruled higher, esrecially those that are 
directly involved in the trunk line settlement. 

Respecting the anthracite coal situation, the latest statis. 
tics are less discouraging than in the previous report. We 
are approaching the period when the 30 million tonnage 
allotment for the year will be put to its severest test. The 
combination has successfully passed through the months of 
small production. The serious question is, of course, will 
it as easily pass through the months of heavy production? 
There can be no doubt that at the moment the trade is not 
in a satisfactory state, but the figures by no means bear out 
the alarming reports current. The official statement (by 
Mr. John H. Jones) of the production during the month 
of June has come to hand this week, and shows that 
the actual production was 2,490,032 tons, the allot- 
ment being 2,500,000 tons. The increase in produc- 
tion over the corresponding month last year is as much 
as 460,853 tons, so that for the six months ended June 30 
the companies are now only 457,931 tons behind their pro- 
duction of 1884. In view of the enlarged output for the 
month, it would not be surprising to find a material 
increase in the stocks on hand, but in point of fact the 
stock of coal at tidewater shipping points on the 30th of 
June had increased only 56,522 tons over that of May 31, 
a month preceding. In the corresponding period a year 
ago, to be sure, there was a decrease of 153,999 tons— 


from 858,837 tons to 704,833 tons—but then the produc-, 


tion, as already stated, was 460,853 tons less than now, so 
that actually the consumption in June this year shows an 
increase of 250,332 tons over June, 1884. The situation 
as respects consumption in the two years, both for June 
and the six months ended with June, is indicated in the 
following. 





























June. Jan. 1 to June 30. 
Anthracite Coal. 

1885. 1884. 1885. 1884, 

Tons. Tons. Tons. Tons. 
Stock beginning of period.......... 525,641 858,837 874,681 718,330 
ELE eee Te eeey 2,490,032! 2,029,179, 12,701,322) 13,159,253 
SII, eens cocunatonneing 3,015,673 2,888,016 13,576,003! 13,907,583 
Stocks end of period................ 582,163 704,833| 582,163) 704,838 
Consum ption..............e0-se.: 2,433,510| 2,183,178]| 12,993,840| 18,202,745 











Thus consumption for the half year is only 208,905 
tons less than in 1884, though production was decreased 
457,931 tons, with the result of leaving the stocks 
122,675 tons smalier than a year ago—that is, at 582,163 
tons on July 1, 1885, against 704,838 tons on July 1, 
1884. To that extent, therefore, the situation is more 
favorable than last year. Of course, this relates merely 
to the visible stocks, and the invisible supply may have 
increased, but it is satisfactory to note even smaller visible 
stocks. It would appear, nevertheless, a question whether 
the enlarged production of future months can be satisfac- 
torily disposed of. As against the 2} million tons in 
June, the allotment plan provides for an output of 
2,800,000 tons in the current month, and 3} million tons 
per month for each of the four months following. The 
companies, however, seem to be working in harmony, and 
if the trade will not take the full production allotted, a 
reduction in the output would appear an easy matter. 





Southern Pacific Company (the new lessee of the Central 
Pacific) this week announces the classification of its lines 
into two grand divisions, called the Atlantic system and 
the Pacific system, the Atlantic system to comprise sub- 
stantially the lines east of El Paso and the Pacific system 
the lines west of that point. According to this arrange. 
ment the Pacific system would cover the same mileage or 
roads formerly embraced in the Central Pacific system, 
except that the Northern Division of the Southern Pacific 
of California would be added on. This distinction it is 
important to bear in mind, for the first statement of earn- 
ings under the new classification has now been issued, 
and gives the gross earnings of the “Southern Pacific 
Company, Pacific system,” for the month of May as 
$1,682,635, the operating expenses as $814,954, with 
$240,000 additional for rentals, and the net above 
expenses and rentals as $627,681. Inquiry at the company’s 
office fails to establish, however, that the Northern 
Division of the Southern Pacific of California is included 
in this statement. If not, the figures might admit of com- 
parison with the Central Pacific statement of last year. 
But the $240,000 rental, what is that for? Operating 
expenses and rentals have always been lumped heretofore, 
now the latter appear in a separate item. Supposing that 
the rental given has some reference to the Central Pacific 
lease, what about the former rental of the Southern Pacific 
roads of California, Arizona, and New Mexico, which 
according to the old system was charged against the Cen- 
tral Pacific and included in that road’s operating expenses. 
These roads are now all operated for a fixed percentage of 
net earnings of the entire system down to the Gulf, and 
therefore we doubt whether any rental allowance for them 
has been or can be brought into the monthly accounts. 
Under such circumstances, it is hard to see how a com- 
parison with previous years can be made. If it could be 
made, it would be of course interesting as showing whether 
the lines in the system were improving or retrograding in 
their income, but, after all, what enlightenment would that 
offer Central Pacific stockholders, the only outsiders who 
have any direct pecuniary interest in the property? The 
improvement (if any) might be entirely on the old South- 
ern Pacific lines, which are no longer operated by the 
Central Pacific, and whose earnings and profits go to the 
new Southern Pacific Company. In a word, then, it is 


_| difficult to say just what the statement furnished includes 


or does not include, and even if there were no doubt on 
that point the returns as arranged are practically valueless. 

Pennsylvania Railroads June statement of earnings 
and expenses came out yesterday, and makes relatively a 
better showing than in any other month this year. 
The improvement, however, consists solely in the fact 
that the falling off, as compared with the preceding year, 
is very much smaller than heretofore—in other words the 
improvement is negative in character. But even that is a 
feature of some encouragement—to know that the com- 
parison has reached a point where the loss, if any, must 
be greatly reduced as contrasted with other recent periods. 
Of course the advance in rates did not influence the result 
any in June, as that was not inaugurated till the present 
month. What the loss has been in each of the last six 
months is shown in the following. 





























Penn.R.R.| Jan. | Feb. | March.| Apri. | May. | June. | Total. 
= $ $ $ $ $ $ 

Gross........ | 296,711 | 351,033 | 367,253 | 451,419 | 376,704 | 170,536 | 2,013,656 

ibtatincen | 175,542 | 204,090 | 243,442 | 421,508 | 284,199 | 173,582 | 1,592,883 





From this we see that from January to April there was 
a progressive increase in the loss, both in the case of gross 
and net earnings, and since then there has been a pro 
gressive decrease in the same, making the loss for June 
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the smallest of the year. But lest inaccurate conclusions 
be drawn from this exhibit, it is only fair to say that as 
regards at least net we are comparing with very small 
figures, the June net both in 1884 and 1883 having been 
below that of any other month. All this relat2s to the 
lines east of Pittsburg and Erie. But on the Western 
system there is also some improvement over the year pre- 
ceding, the deficiency below the amount needed to pay 
the month’s liabilities being only $300,748 for June, 1885, 
against $311,907 for June, 1884, thoughit is true of these 
lines, as of the Eastern lines, that the result in the pre. 
vious year was unusually bad. To enable comparisons to 
be made with some of the earlier years, we present the 
following table of earnings and expenses since 1879. 


a 








a | 
LINES EAST OF , 1885. _ 1884 | 1883. 1882 | 1881. | 1880 
PITTSBURG. | 
June. Blk rite ei Ai Un Be) Be Fee 
Gross earnings..... 3,735,638 3,906,174 4,156,871) 4,093,756 3,307,437, 3,221,476 





Operat’g expenses. 2,826,194 2,823,148 


2,977,729) 2,559,423 2,318,804. 


1,179,142) 1,534,383 1,488,543 
176,200) $103,778 —28,905, 


1,602,852) 1,638,111. 1 459,638 


2,<99,229 


1,012,247 
446,877 


1,059,124 








Net earnings... 909,444 1,083,026 
Western lines...... 300,748 —311,907 


Result .......... 608,696) 771,119. 


Jan. 1 to June 39. | { 
Gross earnings..... 21,319,593 23,333,249 24,352.579 22,650,847 21,553,839 19,434,071 
Operat’g expenses. 14,799,734; 15,221,007 15,833,753 14,460,725 12,556,685 11,339,662 


Net earnings...| 6,519,859) 8,112,242 8,515,826 8,190,122 8,997,154] 8,004,409 
Western lines....../ —886,003} —764,855 4215,674) 495,463 +1524,864/+-1341,107 
} — 

! 


5,633,851 7,347,357 8,734,500 8,225,585 10,522,018) 9,435,516 




















Thus while as compared with 1884 the loss on the 
whole system is only $162,423, as compared with 1883 it 
is $394,156, and as compared with 1882 it reaches the 
large sum of $1,029,415—that is to say, the net result to 
the Pennsylvania (after deducting the deficit on the West- 
ern lines) is only $608,696 in June this year, against 
$1,638,111 in June, 1882. In 1881 it was $1,459,638, in 
1880 $1,059,124, and in 1879 $348,607, and thus the pres- 
ent net result is the poorest since 1879. When we come 
to the operations for the half year, the showing is hardly 
more satisfactory. On the Eastern system the net has 
declined from $8,997,154 in 1881 to $6,519,859 in the 
present year, and the Western system from showing a 
surplus above liabilities in the large sum of $1,524,864, 
now shows a deficiency of $886,008, and thus the loss on 
the combined system in these four years has been $4,888,- 
167—the total net this year being only $5,633,851, against 
$10,522,018 in 188]. 

Foreign exchange has advanced one cent per pound 
sterling this week, and the tone of the market is strong, 
although there are some indications of an early breaking 
down of rates from natural causes. One explanation of 
the firmness is that while the political situation abroad 
remained unsettled in consequence of the uncontradicted 
reports of the aggressive movement of Russia, the bourses 
at Vienna, Lerlin and Paris were kept feverish. 
Therefore bankers having correspondents at those 
points were disposed to remit rather than draw, 
and their selections were confined to sight sterl- 
ing drafts and cable transfers in preference to long 
bills. Almost daily bankers looked for more active 
money in London because of this unsettled state of 
affairs on the continent, but so far as reported there has 
been no change, the rate in the open market remaining at 
13-16 to 3? of 1 per cent for discounts of 60-day to three 
months’ bank bills. The speculation in cotton here and in 
Liverpool for July deliveries has somewhat limited the 
supply of commercial bills, but it is expected that after 
the usual notice is given at the beginning of the week of 
an intention to deliver the cotton, the movement of the 
staple will be xrore liberal, and consequently the offerings 
of drafts will increase. The recent demand has mainly 


come from arbitrage brokers transacting business by 





cable between London and New York, and promptly 
remitting the proceeds through sight drafts or transfers. 
This exceptional inquiry will doubtless soon cease, and as 
the political situation in Europe seems to be less strained, 
a decline in the rates of exchange may soon be looked for. 
The following statement, made up from returns collected 
by us, exhibits the receipts and shipments of gold and 
currency by the New York banks during the week. 











| 
Week ending July 24, 1885. Received by Shipped by Net Interior 
N. Y. Banks. N. Y. Banks. Movement. 
CUPFTENCY <cccccccccce cccccccesccccccese $1,572,000 $151,000 |Gain..$1,121,000 
lt ctteieuteempenegenistindenseeeeesee denecnee fF § eseescae | Reooosebececes “fie 
Total gold and legal tenders.....| $1,572,000 | $451,000 |Gain..$1,121,000 











The above shows the actual changes in the bank hold- 
ings of gold and currency caused by this movement to and 
from the interior. In addition to that movement the banks 
have lost $1,200,000 through the operations of the Sub- 
Treasury. Adding that item to the above, we have the fol- 
lowing, which should indicate the total loss to the New York 
Clearing House banks of gold and currency for the week 
covered by the bank statement to be issued to-day. 














Week ending July 24, 1885. Into Banks. |Out of Banks.| Net Change in 
Bank Holdings. 
Banks’ Interior Movement, asabove $1,572,006 #451,000 ‘Gain.$ 1,121,000 
Sub-Treasury operations............ 6,200,000 7,400,000 |Loss. 1,290,000 
Total gold and legal tenders....| $7,772,000 | $7,851,000 (|Loss. ¢79,000 








The Bank of England reports a loss of £615,537 bullion 
during the week. This represents £291,000 sent abroad 
and £324,537 to the interior. The Bank of France gained 
4,982,000 francs gold and 3,707,000 francs silver, and the 
Bank of Germany since the last report shows an inc rease 
of 2,880,000 marks. The following indicates the amount 
of bullion in the principal European banks this week 
and at the corresponding date last year. 

















July 23,1885. || July 24, 1884, 
Gold. | Silver. || Gold. Silver. 

2 2 2 z 
Bank of England ........ “dae bd $6,555,635] ..20--00-c00 
Bank of France ..... .... 46,123,329/43,172,847 |40,778,758/40,632,168 
Bank of Germany .... ... 7,417,750/22,253,250)| 7,645,500) 22,936,500 
Total this week .......... 80,411,854 65,426,097 ||72,979,893|63,563,663 
Total previous week .. ..|80,792,104/65,175,978|,73,793,753|63,293,765 

















The Assay Office paid $225,624 through the Sub.Treasury 
during the week for domestic bullion, and the Assistant 
Treasurer received the following from the Custom House, 























Oonsisting of— 
Date. Duties. one U. 8. Gola _| Silver Cer- 
, Notes. Certific’s- | tificates. 
July 17.| $471,979 21] $4,000) $135,000! $153,000! $129,000 
“ 18. 22,556 95 5,000! 166,000) 193,000 59,000 
“ 20 506,923 35 2,000} 357,000 92,000 54,000 
“ 21.1 706,518 06 3,000! 370,000! 224.000] 109,000 
“ 92 330,240 59 5,000! 135,000 97,000 94,000 
“ 23.) 373,235 17 2,000! 161,000} 120,000 89,000 
Total.| $2,211,453 33 $21,000'$1,374.000} $879,000) $534,000 














DOES NEGLECT TO PUT UP MARGIN 
AUTHORIZE SALE? 


The vast extent of the future delivery business which is 
now done on all our mercantile exchanges, gives to every 
adjudication affecting such dealings a wide interest. We 
notice the publication recently in the Federal Reporter of 
a decision of the United States Circuit Court, Kentucky 
district, which was delivered as long ago as April, 1881, 
but as it covers an important point, constant'y arising, it 
is worth calling attention to now. This case helps to 
define what is sufficient notice to a dealer, of a custom 
ruling among the members of an exchange as to closing 
out his contracts when his margin becomes exhausted. 

The facts brought out on the trial were the ordinary 
ones. ‘The suit was to recover a balance claimed by the 
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plaintiffs, Blakemore and others, commission merchants, 
doing business in New York, and members of the Cotton 
Exchange, from the defendant Heyman, a merchant in 
Henderson, Kentucky, on a series of transactions in future 
contracts in cotton. Both sales and purchases were made 
by the plaintiffs for and at the request of the defendant; 
but the market went speedily against him, exhausting the 
margin he had put up. When that point was reached 
demand was made for more margin and in default of the 
payment of the same the contracts were closed out, leaving 
a balance due the plaintiffs, after deducting the sums 
deposited, of $687 19, which was the amount sued for. 

The question passed upon by the court was whether or 
not plaintiffs had the right to close out the contracts, when 
the defendant failed to put into their hands the additional 
money required by them of him, to secure them against 
loss; and it was held that they did not, in this instance, 
have the right, so that judgment was rendered in the 
defendant’s favor. As is well known, much informality is 
frequently observed in selling out a customer, the broker 
hastily assuming that because circumstances have changed, 
and he is thereby in danger of losing, his right to sell is 
conclusive. He forgets that the authority to thus protect 
himself is only derived from his client’s contract with him, 
and must be brought out in the evidence as clearly as is 
the authority to make the speculative venture. <A direct 
agreement between the parties would of course in this, as 
in every case, have been the best evidence of such a power. 
But there was no attempt made to prove such an agreement, 
nor was there any evidence offered tending to show that any 
authority whatever was given the plaintiffs by the defend. 
ant to foreclose his rights in case he failed to secure the 
plaintiffs against the fluctuations of the cotton market. 
Some brokers have a general blank form giving the neces- 
sary authority, extending to all business between them and 
their clients, which each dealer is required te sign. That, 
if properly drawn, could, though general in its terms, 
probably be made so as to cover each individual transac- 
tion. Others require each client to sign a waiver of notice 
of sale, so worded as apparently to answer the same pur- 
pose. 

In the present instance, however, the plaintiffs assumed 
that the right they exercised was conferred upon them by 
the rules and regulations of the New York Cotton 
Exchange, and that those rules were really a part of each. 
transaction governing and controlling both parties thereto 
But the defendant swore that he had no knowledge of the 
rules and that no notice of them was given him. It was 
proved however that he had responded to one call for 
margin, and had promised to respond to another, and to 
that extent at least had recognized the plaintiffs’ right to 
call for margins. Such a response also raises the pre- 
sumption that the rules were known to him. Still that act 
was held to be insufficient. Furthermore, had full 
knowledge of the rules been proved, it would seem, under 
the opinion of the court, that the evidence would even 
then be defective in the absence of any actual agreement 
on the part of the defendant to be bound by them in his 
dealings with the plaintiffs. This appears to be carrying 
the doctrine of notice and acquiescence to an extreme 
limit and beyond any other case we have seen. 

Failing on that issue, the plaintiffs sought to establish a 
general custom prevailing in New York outside of the 
Cotton Exchange under which their action could be 
justified. But the court ruled with the defendant on this 
point also, as a commercial usage can only take the place 
of general law when it is uniformly acquiesced in and for 
such a length of time that the jury will feel themselves 
constrained to find that it entered into the minds of the 





parties and formed a part of the contract. In the case 
under discussion the court held that there was no sufficient 
evidence tending to prove a custom of that descrip- 
tion. ? 

This decision we are informed by the plaintiffs was 
never appealed from. Nor do we find any other adjudica- 
tion in the United States Court covering, or at least to any 
extent controverting, the point here established. State 
decisions there are in great numbers on allied questions; 
but under the enlarged jurisdiction of the United States 
Court, the rulings it adopts on these subjects are of chief 
importance to brokers and dealers. Hence it seems to us 
desirable that the trade should take notice of this new 
requirement, assuming it to be law until it has been set 
aside by a later decision. 

epee snes 
THE COURSE OF THE IMMIGRATION 
MOVEMENT. 

During the years of prosperity succeeding 1879, we 
became so accustomed to an immigration movement of ex- 
traordinary magnitude, that now, when the movement is 
much reduced, the figures strike us as being very small, 
and lead many to underestimate their importance. The 
Bureau of Statistics has this week made public the arri- 
vals of passengers at United States ports during the 
twelve months ended June 30, according to which a total 
of 421,739 aliens arrived here in that period, of whom 
387,821 were immigrants. But these figures do not quite 
cover the entire country. They embrace the ten leading 
customs districts at which passengers chiefly disembark. 
The minor districts not included, we are told, usually have 
only 3 per-cent of the total movement for the whole 
United States, but allowing for this additional 3 per cent 
the immigrant arrivals for the late fiscal year would fall 
very little short of reaching 400,000. 

‘our hundred thousand individuals can not be regarded 
as asmall addition to our population in this way in a 
single year; certainly it would have been considered a 
heavy aggregate in any of the years prior to 1880. It 
means so many more mouths to feed, a substantial addi- 
tion to the capacity of labor, and a corresponding increase 
in the power to raise crops or manufacture goods, in which 
latter respect the full effects of the movement will only be 
f2lt when business again revives and our industries resume 
their old-time activity, giving full employment to the new 
labor which has sought an abiding place here. Yet it is 
also true that the immigrant arrivals have been steadily 
diminishing for three years, and the aggregate now is only 
about half what it was in 1881-82, when the total was no 
less than 788,992—in other words, in the late year the 
number of immigrants reaching our shores was nearly 
400,000 smaller than in the year mentioned, which was 
the year of greatest immigration. 

But that does not prove that the present movement is 
not in itself heavy, but simply goes to show that there 
has been an important reaction from the extreme figures of 
afew yearsago. There had been an unusual stimulus 
then, in the great demand for, and remunerative pay 
offered, labor, which no longer exists, making the first 
meutioned year phenomenal, as indeed was the year pre- 
ceding, though having a much smaller total. Hence 
the comparison with such years is valuable chiefly to show 
the relative extent of the movement in the different periods. 
On that point note that in 1879 (year ended June 30) the 
arrivals were only 177,826, in the very next year they 
jumped to 457,257, in 1881 to 669,431, in 1882 (the maxi- 
mum) to 788,992, and from this they fell to 603,522 in 
1883, to 518,592 in 1884, and to 400,000 in 1885. The 


following interesting table shows the movement in each of 
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the last thirty-five years, and also the aggregates in five. 
yearly periods during the whole of that time. 
(MMIGRATION MOVEMENT INTO UNITED STATES FOR THIRTY-FIVE YEARS. 














| { 
eriod Number of | Number of 
P F Immigrants. | | Period. | Immigrants. 
Year ended Dec. 31-—- | Year end. June 30— 
nest ade eatinicenniell 379,466 Cities ad stunien teeing 352.768 
i RRS OATES: 371,603 Slit ntheteeiaitind a tiaituigentn 387,203 
RR GR 645 | —-— 
Dl Midinascedecstnnsenee 427,833 | 44 yrs., 1866 to 1870. 1,487,232 
ie a ta ae 200,877 | 
——- a ere $21,350 
5 years, 1850 to 1855. fF ae | 404,806 
1 /BBEB. ccccveccccceses coon. 459,803 
1856 eee ee eee es eeeeeee 195,857 [IRs cccncesoconcsecccese! 313,339 
1857 . oc sosecsecocoes! GED IEE c cncacesteccsacccene | 227,498 
BEB ococ. 00 vecccccns-0 | SEEOE | i— 
RSs angie 118,616 | 5S years, 1870 to 1875.) 1,726,796 
Ce ichntts genanedite dll 150,237 ily 
5 years, 1855 to 1860. are 141,857 
ees | 188,469 
TE epee 89,724 th A enegssenseatneunde 77 826 
Si inttiitd ssh ctintiniaennaiink 89,007 | 1880... crceeveccccccsoees 457,257 
i ididiechawene ianbasd 174,524 
i tnembsckagneicenmedi He = 5 years, 1875 to 1880. 1,085,395 
—_--— - ee | 669,431 
5 years, 1860 to 1865. ST cccccesis- ccsvcccecs 788,992 
it bececesddkaadbéue act 603,322 
Jan. 1 to June 30— i cshenedscéeeepanentil 518,592 
at cdd at aceite nena tie 166,112 ESP +387, 821 
Year end. June 30- —-——_ 
ijk atic nnuieteeneen ain ndiil 298,967 5 years, 1880 to 1885. 2,968,158 
SR ERR pGRRA a: 282,189 














*In these years immigrants were not distinguished from other pas- 
sengers. 


t Not including the arrivals at some of the minor customs districts, 
which would probably raise the total to nearly 400,000. 

From this it appears that not only were 1881 and 1882 
exceptional years, but in fact all the years since 1879, 
though the first two were exceptional beyond the rest: 
In these six years the arrivals reached 3,425,415, or an 
average of 570,902, this average being larger than the 
heaviest yearly aggregate previously recorded in our his- 
tory. Aninflux of 34 million of human beings is certainly 
an important factor in any revival of business. Add to 
this an increase by reproduction in the same period of 
twice that number (as is warranted by the results disclosed 
by the last census), and we have 104 millions addition to 
the population during the last six years, or since the 
resumption of specie payments. With this increase of 
population who will venture to assert that the new condi- 
tion of things has anything in common with the old 
condition, and that the past can be at all accepted asa 
guide to the future ? 

Studying this record for thirty-five years a little more 
closely, it will be seen that the immigration movement has 
followed pretty directly the course of general business 
and reflects the changes and fluctuations in the various 
stages of our industrial progress. Way back in 1850-5 
we find arrivals of nearly 1} millions for the five years, a 
total which was not again reached in any five-yearly 
period till the latest—thirty years after—when, however, 
it was exceeded by a million anda quarter. After the 
large aggregate in 1850-5, there was in the next five 
years, covering the period of the 1857 crisis, a fall to 
831,156. Then in the following five years the civil war 
interfered, and the aggregate fell still lower, to 793,903. 
But with the settlement of that conflict there was an imme. 
diate upward bound, so that in the 44 years ended June 
30, 1870 (the fiscal year had been changed, giving us six 
months less than the full five years), the arrivals reached 
1,487,239, and this was increased to 1,726,796 in the five 
years ended with 1875. But a decline had already begun 
before the close of this latter period, the 1873 panic hav- 
ing had an immediate unfavorable effect, and for the next 
five years the arrivals kept dwindling, so that the total 
reached no more than 1,085,395, and would-have been 
much smaller had it not included one year—that of 1880— 
of revived business activity. Then followed of course the 
five years ended with the late year, with a pace never 
before exceeded, and arrivals of almost three millions, or 
nearly three times the aggregate of the five years imme- 
diately preceding. 

Whether we have now touched the lowest point in the 
present downward movement we can not of course say. 





There would appear to be little probability of our again 
getting down to the diminutive figures of 1876-8. At 
the same time it is to be remembered that the extraordi. 
nary totals of 1880-4 were, as stated, the result of a rare 
combination of favoring circumstances. It was not only 
that the conditions here were highly encouraging, but that 
in Europe they were just the reverse. The crops there 
had been poor for several consecutive years. This alone 
would suffice to cause many to leave their native soil, and 
seek to better their prospects in the new world. But while 
Europe was suffering a diminished agricultural outturn, 
the United States was being favored beyond measure with 
a rapidly increasing yield and successive crops large in 
quantity and excellent in quality, which so stimulated 
business that to the European laboring classes the country 
seemed a veritable land of milk and honey. Can we 
wonder under such circumstances that the human tide 
which flowed this way was large beyond all precedent. 

Note the contrast now. The agricultural outturn in 
Europe has greatly improved, and the prospects of the 
masses there have grown correspondingly better. Here 
on the other hand there have been a number of crop 
failures, and we have not been able to dispose of our sur. 
plus yield at anywhere near former high figures. Simul. 
taneously, general business has been on the down grade, 
and the income of all classes of our population reduced 
to small proportions. Thus the whole situation has changed, 
and there are no longer the same inducements to intending 
immigrants that there were only a few short years 
ago. And in that we have an explanation of the decline 
in the immigration movement since 1882. It is likely, 
however, that the immigrants now arriving are as a whole 
of a much better class than when the movement was at 
its height. In those years the arrivals comprised quite a 
number of lazy, shiftless fellows, lured here by the glow- 
ing reports circulated in Europe as to how easy it was to 
get along in the United States, and who expected to 
live luxuriously pursuing a life of idleness. These have 
had their minds disabused, and that class will hereafter 
be more likely to stay at home. 

But let us see what the nationality of the immigrants 
has been. Mr. Switzler, the new chief of the Bureau of 
Statistics, has prepared a very interesting table, showing 
the arrivals from the different countries during each of 


the last four years, and we annex it below. 
COUNTRIES FROM WHICH IMMIGRANTS ARRIVED. 





























Countries. | 1885, isst, | 1883. 1882. 
England and Wales....... 48,178 56,890 64,747 84,054 
Ireland snb65c0s e¢0desceenubs 51,567 63,344 81,486 76,432 
BOOTIARE. ..ccceccccecccescss | 9,194 9,060 31,859 18,937 

j 

Total Great Britain.../ 108,939 129,294 158,092 179,423 
EE cctansknennsneneee 31.164 | 13,534 10,923 13,619 
GRETMADY......c00 ceeeeeeees 123,233 179,67 194,786 : 
Ee nadaccotiemeie 13,587 | 16,510 31,742 32,159 
NOPWA7y ...ccce cs cccccccecss 12,181 16,974 23,398 24,101 
aa tle eects 21.994 26.552 38,277 64,607 
Dominion of Canada..... 35,630 | 60,460 69,85 98,109 
All other countries....... 61,033 75.592 76,195 121,344 

A EA: | #387,821 518.592 603,322 788,992 








* Does not embrace immigrants arrived ina few minor customs districts. 
Germany, it will be seen, still leads all other countries, 
and its relative proportion of the total is about the same 
as it was in 1882—namely a trifle less than one-third— 
though the number then was 250,630 and now is only 
123,293. Next to Germany, comes Great Britain, and it 
is noticeable that the latter now does not fall far behind 
the former, though four years ago there was quite a con- 
siderable difference between the two. In other words, 
the falling off from Great Britain has been much less than 
from Germany. As against Germany’s 123,293, Great 
Britain in the late year had 108,939, or but 14,354 less. 
In 1881-2, Great Britain had 179,423 and Germany as 
much as 250,630, a difference of 71,207. It is gratifying 
to note how large a proportion of our immigration is 
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derived from these two sources. Thus they fur. 
nished in the late year 232,232 of the total of 
387,821. And if we add those coming from Austria, 
Norway and Sweden, and the Dominion of Canada—all 
of the same desirable class—we have 313,201 (out of 
387,821), leaving only 74,620 as coming from Italy and 
other countries unspecified—from which it is evident that 
the flow of human energy this way is of the very best 
kind. It is perhaps worthy of remark, as illustrating 
how general the falling off in the immigration movement 
has been during the last three years, that not a country in 
the table but shows materially smaller totals than in 1881- 
82. And this illustrates what we said above, that there has 
been a common cause at work, first to swell the move- 
ment, and now again to diminish it, local influences being 
of comparatively little account as against the all-controll. 
ing force of general prosperity or general adversity. 

Mr. Switzler also furnishes a statement to show the 
ports of debarkation of the immigrants during the same four 
years. About the only noteworthy feature in this is, that 
by it we see that New York is still the landing place of 
the vast majority of immigrants arriving in this country, 
about three-quarters of the whole number passing through 
this port. As regards the other ports, the marked 
decline at Huron is probably accounted for by the falling 
off in the immigration movement under the head of the 
Dominion of Canada, which, however, represents not 
Canadian citizens so much as it represents Europeans 
brought over the Canadian railroads through the Domin- 
ion. ‘The decline at San Francisco is doubtless explained 
by the law prohibiting the immigration of Chinamen. 


The following is the statement. 
ARRIVALS OF IMMIGRANTS AT THE DIFFERENT PORTS. 





____ Customs Districts. | 

















1885. | 1884. | 1883. | 1882. 
Maltionore.....«....c-...... 15,928 35.507 | 35,690 41,739 
Rg ag CRO 25,660 35.036 48,188 5S, 186 
Detroit apse Fees PN | 17,004 26,341 17,166 20,494 
sehtcieinlh ch ie ataaatatiian | 14,245 29,751 | 45,303 71,424 
Minnesota i i el i el a 574 1,342 1,182 1,164 
New Orleans...........00-: 2,326 4,093 1,707 3,142 
i 287,063 354,97 408,697 502,171 
hiiadei pita... eoetesenens 1,424 2,348 3,360 3,148 
Philadelp la. | A SIONS 22,479 18,481 24,808 36,284 
n Francisco.. ........... 1,118 1.735 =| 8,191 82/668 
All other < a ms districts Not reported. 8, 76 10,940 nay 18, 572 
a a $87,821 518,592 608,322 - | as 738, 992 
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RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 
































EXOHANGE AT LONDON—July 9. EXOHANGE ON LONDON. 
On— | Time. Rate. Totes! | rime. Rate. 
Amsterdam.| 3 mos. |12°243 @12°3 July 9) Short. 25°24 
=. Sight. |12°0% @12°1% j\July 9) .... |  ceeeee 
Hawburg.. mos. |20°52 @20°56 ||\July 9/3 mos. 20°31 
Berlin ...... os 2052 @20'56 July 9 “* 20°37 
Frankfort... os 12°57149@12°60 |\July 9) Short. 20°57 
Vienna. ..... o 12°574,@12°60 | Iuly 9) “ 12°44 
Antwerp. . os 25°40 @25°45 | July 9 as 25°34 
Bt. Petersh’g eo 235g @23llie ||July 9 /3mos.|; ...... 
Paris........ Checks |25'1719@25°22'9||July 9 Checks 25°18 
POFIS. 2.0. ccc 3 mos. |24°36144025'4115'|\July 9) .... |  — ceccce 
Genoa.. ... “125-514 @25- 56%) July 9)Short.|  ...... 
Naples...... o 25°5144@25'564 July 9 ie? Se 
Madrid...... vas 46 @46, July 9)/3mos.| _...... 
Saas “ 46 @461, July 9 eee . 
sbon.... .. - 5115;g@52l;, |July 9 - | . ‘ehewne 
BOUIBMGEEO «i cece | 2 cecces July 9 a aoe 
Constant’ ple = 2  —eeanes Ee eee 
New York.../60d’ys.; ssi... July 9 60 days 4°84lg 
Bombay ....|D’m’nd 1s. 615; ¢d. July 9, tel. tsfs ls. 6%d. 
Calcutta..... = ls. 615; ¢d. July 9 18s. 625s0d 
Hong ~ or a ae oe July 9 anne 8. 7a. 
Shanghai. . es as July 9 @ 4s. 105ad. 




















[From our own correspondent. | 
LONDON, Saturday, July 11, 1885, 

A more confident tone seems to be spreading over the com- 
mercial community since the change in government was 
effected, due no doubt to the belief in the initiation and 
development of a firmer foreign policy and a removal of 
political anxiety. At thesame time other important influences 
have been at work. For instance, money is as abundant as 
ever and as readily forthcoming for the furtherance of bona 
fide objects, and, thanks to the magnificent weather, we have 
the prospect of a good harvest and the promise of some exten- 





sion in the home demand for manufactures later in the year, 
But, notwithstanding all this, trade is at the present moment 
in a decidedly disappointing condition. The long-drawn-out 
stagnation is exciting surprise, the more so as no speedy 
amendment seems likely. 

Apparently the time for big profits has gone by never to 
return. Upon one point, however, there seems to be an almost 
general consensus of opinion, namely, that a change is grad- 
ually passing over the method of conducting business. The 
middleman is fast disappearing and his profit is done away with 
to the mutual benefit of both producer and consumer. We find 
this to be the case more or less in all departments of industry, 
and as its advantages are more clearly recognized, so will the 
movement expand. There is even an agitation in that most 
exclusive of institutions—the London Stock Exchange—in 
favor of the dis-establishment of the jobber. The ways of 
conducting business occasionally run into new channels, and 
apparently we have now entered upon one of those periods of 
change. One advantage in the abolition of the middleman 
would be that speculative operations, with their attendant 
inflation of prices, would not be so easy of arrangement as at 
present, and that trade consequently would be conducted on 
sounder principles and without those disturbing and frequently 
senseless variations in values which have such an unsettling 
influence upon the markets generally. 

However, what we are more immediately concerned with is 
the state of trade now and what it will be in the early future, 
and it must be admitted with regret that the prospect is far 
from brilliant, particularly as regards our export business; 
which, as the Board of Trade returns show, is as contracted as 
ever. It is now reported that a Royal Commission will be 
issued to inquire into the prolonged stagnation and if possible 
to devise means for its removal or relief. The inquiry can do 
no harm and the labors of the commission will be watched 
with interest by those who will benefit by any palliative 
means which may be devised. In their competition with 
Continental.manufactures English firms have been handi- 
capped on the wages question. Germany, the most energetic 
of Continental competitors, could produce more cheaply than 
we could and was therefore in a position to undersell us; but 
as Germany becomes more prosperous this wages question will 
right itself. As with ourselves, the workman there will 
demand a larger share of the profits of his labor than he at 
present receives, and as the Continental rate of wages assimi- 
lates more closely to our own, the position of the English 
manufacturer will improve pari passu. Strikes against what 
are described as ‘‘starvation” wages are becoming rather 
frequent in Germany, and agitation once started, though it 
may only smolder for a time, seldom entirely dies out. 

Sir Michael Hicks-Beach, the new Chancellor of the 
Exchequer, has presented his budget, framed mainly on the 
lines of that of Mr. Childers. The proposed extra duty on 
beer and spirits is of course abandoned, but the other portions 
of the old budget are retained. Mr. Childers estimated 
a deficiency of £14,100,000, but he reduced this to £12,100,000 
by an expected saving of £2,000,000 out of the vote of credit 
of £11,000,000. It appears, however, that the Admiralty 
officials miscalculated their expenditure to the extent of 
£850,000, and the saving out of the vote of credit will probably 
now not much exceed £1,100,000. The deficit is therefore 
placed at £13,000,000, to meet which the addition to the income 
tax will supply £3,600,000 and the extra stamp duties and the 
tax on corporations £250,000, thus reducing the deficiency to 
about £9,200,000, which it is proposed to meet to the extent of 
of £5,200,000 by the suspension of the sinking funds, leaving 
£4,000,000 to be raised by an issue of exchequer or treasury 
bills, 

The money market remains in the same position. Some 
rather heavy demands were made upon balances during the 
week, but without in any way influencing quotations. Day- 
to-day loans are still quoted at 14 to 1g percent. The weekly 
Bank of England return shows that the proportion of reserve 
to liabilities has fallen as much as 4°31 per cent, namely, from 
48°63 to 44°32 per cent. This is not caused by a heavy 
deficiency in the reserve, but by the large increase in liabilities. 
The reserve has certainly fallen off to the extent of £293,436, 
but in the private deposits held the gain is £3,045,586, the total 
now being £32,300,000. With such an accumulation of idle 
money the low current rates are fully accounted for. Com- 
pared with this time last year, when the Bank rate was 
the same as now, private deposits show an increase of 
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£5,250,000; the reserve is nearly £3,000,000 heavier, and the 
stock of bullion exhibits an increase of £2,500,000. 
The rates for money have been as follows: 






































s Open market rates. | Interest allowed 
s for deposits by 

London 4 cnn om. | oun. Joint Disc’t H’se 
& | Three | Four | Sia | Three | Four | Six | Stock | At \7tol4 
Months Months Months Months Months Months Banks. Call.| Days. 
June 52 1 @ » — 142 - — 1346@16 1K@x 1MG@24 2 @24| 1 ba) B4- 94 
“ 122 | H@K% @ — 14@1% 14@2 M@2H4 2 @2%| 1 4g) 34- 34 
*“ 192 | ¥@ — Yor 15-16 144@ — 14@1352 @24 24@25) 1 Ye 3- ¥ 
“ 26.2 | 4@— K@ —- 4a —1 |E2 13662 ‘leas 1 “4, 34- 34 
July 3 2 | ¥@ —1 @—14@1%K1 G2 14@24 1%4G2% 1 Wg 34- 34 
“10:2 |x@—% @ 11%@ —14@1M 1402 14@2% 1 1g) 34- 4 








The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, 
the price of middling upland cotton and wheat, and the Bankers’ 
Clearing House return, compared with the three previous 
years : 





1885. 1884, 1883. 1882. 

Circulation,excluding z z 2 

7-day & other bills... 25,812,460 26,225,605 wr 350,315 26,971,590 
Public deposits ...... 6 ane. 264 5,867,646 556,715 4,102,347 
Other deposits....... 32,300,404 27,059,553 99" 757, 884 27,434,813 
Gavevenrbenensiiies. 17, O54. 990 13,579,571 11,965, 643 14,619,471 
Other securities. ..... 22.35 23,182,068 21°783.319 22,607,228 
Res’veof notes & coin 17, 139, 67 14,225,736 11,646,513 12,455,951 
Soin and bullion in 

both departmente.. 27,202,327 24,701,341 22,246,828 23,677,541 
Proport’n of reserve 

to liabilities ....... - 44°32 p.c. 43 p. ce. 424up.c. 3918 p.c. 
Bank rate........... > 2p. c. o 4p. 3D. 6 
EE 997— 10018 9978 997%, 
— f wheat, av. price 33:8. $d. 378. 1d. 42s. 4d. 47s 7a 
Mid. Upland cotton.. “—_ 5 4d. 415 ied ey 


No. 40 mule twist.... 97gd. 95d. 10344. 
earing-House ret’n.110,7415 000 114,237, 000 104,223,000 105,650, 000 


The Bank rate of discount and open market rates at the 
«chief Continental cities now and for the previous three weeks 
have been as follows: 























July 9 July 2. June ®. June 18. 
Rates of 
Interest at | Rank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. |Market| Rate. |Market| Rate. | Market| Rate. |Market 
BSNS ccccccccssse.| § 214 3 26 3 2% 3 rhs 
Berlin............) 4 2% 4 2% a 3 4 3G 
Frankfort........; 4 234 4 3 4 3 4 314 
Hamburg........| 4 234 4 234 4 2% 4 3 
Amsterdam...... 24 244 2h 214 29 2\4 244 2% 
Brussels..... eccee 3 2 3 Qhe 8 2% 3 2 
BOG - scconetecs 4 4 4 4 4 4 4 4 
Vienna........... 4 344 4 3h¢ 4 314 4 3g 
8t. Petersburg..| 6 6 6 6 6 6 6 6 
Copenhagen..... 34 She 8% B46 316 34 86 . B8% 

















Messrs. Pixley & Abell write as follows on the state of the 
bullion market : 


Gold—The only gold sent into the Bank since our last consists of 
sovereigns, which, to the value of £15,000, have been so disposed of; a 
further lot of at least £200,000 will he in London to-morrow, ex- Tas- 
manian, from Melbourne, and these will also be sentin. There is a good 
demand for bars and foreign voin (especially German and Russian) for 
Holiand, and as the arrivals have been but small, about £136,000 have 
been withdrawn from the Bank for export. We have received siace our 
last £27,130 from the East, £2,000 from Sydney, and ¥#1,100 from River 
Plate; total, £30,230, The Maskelyne has taken £50,000 to Buenos 
Ayres and the Me ‘dw ay £7,456 to the West Indies 

Silver—The market has been very steady during the week, and prices 
have scarcely varied, the rates ruling at about 4914d. per oz. standard. 
‘The arrivals comprise about £76,000 from New York aud £20,000 from 
River Plate; total, £296,000. The P. & O. steamer has taken £73,000 
to Bombay. 

Mexican Dollars have also been in demand, and at higher prices, 
Owing to orders on French account, The rate, which at the date of our 
last cirenl: rwas 45%),.d. per oz., may now be quoted at 489, ¢d. per oz., 
buyers. The Werra brought about £7,000 from New York. 


The quotations for bullion are reported as follows: 


ee ——a — 























Price of Gold. July 9.) July 2. | Price of Silver. | July 9 \July 2 
' on haca): & | d,. a. 
Bar gold, fine.. oz., 77 9 77 oY 1 Bar silver. fine..oz,, 49'4 abi4 
Bar gold, contain’y. || Bar silver,contain-' 
20 dwts. silver.oz.: 77 L0kg | 77 10% | ing 5grs. gold..oz.| 495<¢ 4054 
Span. doubloons.oz. ... ... 2600-000 | Cake silver.....02-| 5ilg 5346 
8.Am. doubloons, OF | ssvseeee Mexican dols.. -O%. | 48 9- 16 48 3- “16 


Baron Albert Grant has been compelled to claim the indulg- 
ence of his creditors, His difficulties are due to a lock-up of 
capital in industrial undertakings, about £40,000 being 
absorbed in white lead manufacturing patents and works. He 
estimates that valuing his assets at a moderate rate, and allow- 
ing time for realization, there will be a surplus, after paying 
all debts, of £119,082. 

Tenders for the £3,500,000 Indian 3 per cent loan reached a 
total of £7,385,000, at prices ranging from the minimum of £85 
to £37 os. Tenders at £35 6s. 6d. received about 32 per cent, 
and those above in ' ull, The average price obtained for the 
stock was £35 10s. 71¢d. per cent. 

henietinn to Kemp’ s Mercantile Gazette the number of 
failures in England and Wales gazetted during the week 
ended July 4 was 83, or 13 more than last year, the net increase 





| to date being 286. The number of bills of sale published was 


280, or 45 more than last year, raising the net increase to date 
to 363. The number published in Ireland was 15, being 6 less 
than last year, the decrease to date being 11. 

The Board of Trade returns for June are of the usual unsatis- 
factory nature. The same indications of a diminished volume 
of enterprise are apparent. Some increase is certainly shown 
in the imports, but it is mainly the result of the large arrivals 
of cereal produce. The receipts for June are £493,333 heavier, 
but there is a loss on the six months of £6,533,740. In the 
exports of British and Irish produce and manufactures there 
is a deficiency of £931,885 for June and £11,223,085 for the 
half-year. There-exportsof foreign and colonial produce show 
a loss on the month of £1,817,660, and on the half-year of 
£4,742,687. 

The imports into and exports from the United Kingdom 
during June and the six months were: 


—Erports British & —Exports Foreign dé 

-—--Total Imports.-—~ Irish Products.~ Colonial Mer’dse.~ 

June. 6Months. June. 6 Monihs. June. 6 — 
£ £ 


x £ 2 
38,749,030 217,185,442 20,084,912 117,966,905 


1883..... 6,928,000 = 31, a0, 000 
1884..... 29,053,451 198, ‘O81,14L  18,649,1 74 115,621,173 6,623,203 83, ‘S18. 570 
1855..... 2u, 546,954 192,447,401 17,717,289 104,395,088 4,510,543 29, 075,823 


The following are some of the leading items of imports and 
exports: 


IMPORTS. 
1883 1884. 1885. 
Cotto Cwts. Cuts, Cwils. 
From United States—June.. .... TAS 351 319,912 367,534 
6 months... 7,050,201 6 079,369 5,408,773 
All countries—June......... vines 117,53i 716,909 624,090 
ee ¥,403,674 8,897,877 7,539,643 
Wheat. 
United States—Atl. ports—June. 615,554 700,898 605,428 
6 months.... ... 7,138,908 ¢, 152,028 6,369,086 
Pacific ports—June............. 1,848,125 405,300 2,619,886 
6 months........ 8,774, a4 5,505,222 9,671,305 
All countries—June..... ...-..-. 7,082 2,835,864 7,053,719 
6 months........ 31,717, 993 19,905,285 29,726,195 
Flou 
United ‘Btates—Jane ian sabianiiatiig 135,531 94,1452 173,884 
6 months.... .... 1 059, 655 842,697 1,061,080 
All countrics—June.............. 1,134,479 1,129,837 1,344,950 
6 months......... 9, 004, 995 7,420, 641 9,393,879 
EXPORTS TO UNITED STATES, 
1883. 1884. 188%. 
Yards. Yards. Yards 
Cotton piece goods—June........ 7,804,300 3,611,200 3,.98°,800 
6 months... 35,168,800 29,587,000 27,821,600 
Linen piece goods—June......... 3,150,400 3,617,800 4,361,000 
6 months... 38,496,409 37,199.200 34, th a 
Woolen fabrics—June............ 257,000 316,700 
months... 2,565,600 2,603,::00 2,207;200 
Worsted fabrics—June........... 4*%,460 90,972 60,453 
wonths... 494,514 586,554 395,134 





The movements in the precious metals have been as follows: 














To and from all Countries. To and from United States. 
GOLD. ———__—_— | - —-————___—— 
~ 1883. 1884. | 1885. 1883. | 1884. { 1885. 
ee £ 0 £ .| £ 
Imports in June...) 955.028) 481,567 890,749 91 48, Hh 2,468 
Do 6months....| 3,063,944) 8,142,239 6,285,205 2,102 5, 0651.8 21 57,753 
Exports in June... B7R,1i21 843,847, 439,500; ........! oe ly ee 
Do 6months....} 3, 292" 445, 6,064,777) 2,473,210 ny 300, ng 36,160 
SILVER. — 
{mports in June... 600,133, SS3,631' 885.439 82.880! 115,872 277,519 
Do 6 months....| 4.625.079 4,794,669 4, 356,998) 1,309, 821 1,190,775 1,503,529 
Exports in June.. R76 347 "OO, i eee | tens | geeseee 
_Do 6 months... 4,560, 432 5,186,938 5, 344, 161 | 48,6; 50 $,002 61 
We have had another week of splendid weather. The hay 


harvest has been rapidly proceeded with and the produce has 
been gathered in excellent condition. Owing to the rapid 
growth of grass during June the crop is much heavier than 
was at first exnected and the quality is first rate. The weather 
has been about all that can be desired for the wheat which is 
rapidly approaching maturity, and although in some parts of 
East Kent the long drought is causing uneasiness, the general 
agricultural outlook is more satisfactory than it has been for 
some years, 

The grain trade has been quiet and featureless throughout 
the week. Notwithstanding the splendid weather and the dis- 
inclination of buyers to allow their operations to go beyond 
the limit of actual requirements, there has been no disposition 
to force sales. Had such been the case less money would have 
had to be taken; as it was, the level of prices was about the 
same as in the previous week. The stocks of foreign produce 
in the United Kingdom are larger than was anticipated, and it 
is clear that there is suflicient in hand to prevent any pressure 
this side of harvest. On the ist of April last the stock of 
wheat in London was 242,062 quarters, but it has now 
increased to 362,000 quarters, against 405,000 quarters a year 
ago. At Liverpool the accumulation is very great. The stock 
of wheat there on the 1st inst. was 636,000 quarters, chiefly 
Californian and Chilian, or more than double the quantity held 
on the first of April last, the supply then being 307,000 quar- 
ters. In July last year the total was 457,500 quarters. No 


dearth of supplies is therefore threatened in the immediate 
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future, whatever may be the extent of our receipts from 
America laterin the season, and it is probable no particular 
change in prices will occur between now and harvest. 

The following return shows the extent of the imports of 
cereal produce into the United Kingdom during the past 
44 weeks of the season, the sales of home-grown produce, 
the average prices realized, and other items, compared with 
last season: 





IMPORTS. 
1884-5, 1883-4. 1882-38, 1881-2, 
Wheat owt. 46, 469, 661 42,380,651 56,891,104 50,138,560 
TE 14,872,311 13,368,404 14,721,211 11,791,317 
ee -10.91 Bd "281 10,510, 991 12,982,474 9,115,268 
ane. sshd ebeccosooesoce 1,752,530 1,517,272 1,576,679 1,885,051 
i tililin nde adimmaimeinn 2.947.894 2,498 "868 2,588,561 1,626,617 
Indian Piiincotctaasss 22,898,926 23,581,230 18,951,370 19, 310,563 
RN gnedaace 14,611,194 12,852,437 14,543,408 8,339, 359 


Supplies available for consumption (exclusive of stocks on 
September 1) in 44 weeks: 
1884-5, 1883-4. 1882-3. 1881-2, 
Imports of wheat. ewt.46.469.66L 42,380,651 56,891,104 50,138,560 
Imports of flour....... 14,611,194 12,852,437 14, "543, '408 : } 
Bales of home-grown..36,357,740 36,662,106 39, 977,930 30. 077,456 





EL caccewe eaeese 97,938,595 91,895,191 111,412,442 89,055,385 
The extent of the salesof home-grown wheat, barley and 
oats in the leading markets of England and Wales during the 
past 44 weeks of the season, together with the average 
prices realized, compared with the previous season, are shown 
in the following statement: 






































| 1881-85. 1883-84. 1882-83 
| 
Av’g Av’ge Av’ge 
| Sales. Price! Sales. |p,2¢| Sales. Prive 
| 8. rm s. d. s. d. 
Wheat, qrs............ 2,569,603\34 0 2,555,964/38 11\2,306,419\41 8 
etl it lit 2,952, 119/30 11/3,052,345\31 6/1,943,127:33 0 
i RT ENTS RG '276.623/20 6! 354.063/20 4| 261.4942L 5 





Converting quarters of wheat into cwts., the totals for the 
whole kingdom are estimated as ae 


1884-5. 883-4. 1882-3 1881-2 
WEE, cocccecnces ewt. 36,857,740 36, 652,106 39,977, 930 30,577, 456 


The following shows the quantities of wheat, flour and Indian 
corn afloat to the United Kingdom: 


At present. Last week. Last year. 1883. 
Wheat........ qrs. 2,360,000 2,471,000 1,629,C00 1,610,000 
wr equaltoqgrs 200,000 255,000 "212,000 174,000 
kw nageed qrs. 322,000 382,000 269,000 394,030 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending July 24: 
































London. | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri 
Bilver, per oz.........d.| 49546 | 49516 | 49516 | 49519 | 49519 | 495 
Consols for money... .... 9914 | 9938 99716 | 995g 945g | ONP1lye¢ 
Consols for account..... 9944 | 9933 99716 | 995% | 9953 | DD1lig 
Fr’ch rentes (in Paris) fr ro $100 [......../81°10 {([80°8749/80°97 4% 
U. 8. 4498 of 1891....... 1153g (11558 15% 1155g |LIS% (115% 
U. 8. 48 of 1907......... 125% |125% 123% 125% |1257%,% 2572 
Canadian Pacific.......| 4678 47 464 461g 4572 457, 
Chic. Mil. & St. Paul....| 808 821g 801g Sl %& &3 3, $433 
Erie, common stock....| 127s 141, 13% l4Jg 14% 1458 
Illinois Central......... 132 133% |132% {133 133, [133% 
somes DT ids anncec 5172 52%, | 52 525g | 53 53% 
elphia & ~ a 7% 4 7% 7% 97. 10 
om Vork Cantral. | 977%, 995g 977, | 981g {| PSlo | DO 


Commercial and Miscellaneous News 


NATIONAL BANKS.—The following national banks have lately 
been organized: 
3,566—The Third National Bank of Malene, N.Y. Capital, $°0,C00 

Oliver Howard, President; John C. Pease, Cashier. 

IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show an 
increase in dry goods and a decrease in general merchandise, 
The total imports were $7,348,854, against $7,594,659 the pre- 
ceding week and $6,845,285 two weeks previous. The exports 
for the week ended July 21 amounted to $6,123,523, against 
$6,641,619 last week and $5,484,690 two weeks previous. The 
following are the imports at New York for the week ending 
(for dry goods) July 16 and for the week ending (for general 
merchandise) July 17; also totals since the beginning of the 
first week in January: 

FOREIGN IMPORTS AT NEW YORK. 














EXPORTS FROM NEW Y RK FOR THB WEEK 




















1882. 1883. | 1884. 1885. 
For the week...| $7,626,589, ~~ $7, 782, 292' #7.105,070| $6, 123,523 523 
Prev. reported..| 173,308,246 188,767, 901, 165,866, 488, 178,935,355 


Total 29 weeks. $180,934,835 $196,550,193 $172,971, DI, $185, 058.878 





The following table shows the exports and imports of specie 
at the port of New York for the week ending July 18, and 
since January 1, 1885, and for the corresponding periods in 
1884 and 1883: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 












































For Week. 1882. 1883. 1884. 1885. 
Dry Goods...... $3,349,701, $3,598,216 $3,709,7 710) $2,187,129 
Gen’! mer’dise.. 8,093,508 8,139,019 6,680,579 5,161,725 

. $11,443,209 $11,737,265, $10,390,289) $7,318,854 

Since Jan. 1. 
Dry Goods......| $74,450,391 $70,314,908) $65,438,803) $53,216,699 
Gen’| mer’dise..| 208,971 947, 190,805,815; 181,677,226, 156,035,133 
Total 29 weeks. $223.402 rn $261, 150,723 $247,116,029/ 8209,251,832 





In our report of the dry goods trade will be found the im- 
ports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending July 21, 1885, and from January. 1 to date: 











Ez ts. Imports. 
Gold. = oe latin 
Week. Since Jan.1. Week. (|SinceJan.l. 
arent a $6,100 $279,000 tS Bee ee 
POMC... <<o pediedech >. eedeck 9,562 aed 1,412,991 
tices: eeeak ie 3,001 27,320 3,130,435 
SEC Ee ee 5,529,412 1,30 703,623 
ERTL ALE LE EIR PE ght a 24,786 
BOM BUNOCIOR.cccccel 2s ccc 195,072 19,892 298,323 
Allothercountries...; = ...... UC ae 63,267 
Tetal 1885....... $6,100; $6,300,263) $148,572) 25,638,425 
Total 1884....... 700}; 37,768,999 26,328) 6.980,862 
Total 1883....... 31,689 257,768 11,637) 4 919, 345 
Silver. 
Great Britain ........ $392,400; $3,375,978 $1,217 $27,879 
France........ ... sec 21,990 STAG _. accnde 76 
SIRT 2.00 cane! adee 8,202 ra a 
tities « § goseme 210,821) 652) 275,7 OL 
ET ee eon me meee ee 2.436) 203,98k 
South ‘Aenean peseceh 8  _ easene 8,235) 26,354 495,522 
All other countries... 115,000 566,124, aw | 7,458 
Total 1885....... $537,592 #9, 626,781, $30, 659) $1, i: 5,567 
Total 1884....... 248,458; 7 "422,311. 86,285 29,373 
Total 1883....... 293,735 7. 654, 198) 17 76. . 410° 2€5 








Of the above imports for the week in 1885, $1, 300 were 
American gold coin and $2,443 American silver coin. Of the 
exports during the same time, $5,250 were American gold coin 
and $115,000 American silver coin. 


United States Sub-Treasury.—The following table shows 
the receipts and payments at the Sub-Treasury in this city, 
as — as the balances in the same, for each day of the past 
wee 


-_ 





Balances. 





Date. 


Receipts. Payments. Coin. Ourrency. 











® $ $ 
727,773 46 157,116,334 79)21,358,615 00 
1,378,337 75|157,392,086 67 21,685,743 57 


b 
1,586,636 92 


July 18. 
- Be. 1,971,1#8 20 














*.: 2. 1,896,796 00 "999, 127 22,157,851,747 29,22,113,751 73 
oe ae 952,001L 93 438,009 36158, 109, 479 16 22, 270,012 43 
° fe 1,210,647 28 696,354 11/158,595,492 75 22,298,382 O1 
o 6. 1,314,804 07 922,565 33,158, 997, 232 38 22,288,791 12 
Total... 8,932,104 40; 5,262,167 lank woh occccesces 





U. S. TREASURY AND THE New YorkK Banks—(Silver Pay- 
ments).—At a meeting of the Associated Banks of New York 
City, held on the 13th of July, the following resolutions were 
unanimously passed: 


Whereas, After careful inquiry into the current operations of the 
United States Treasury, it is ascertained that with the continued pur- 
chase of two millions Silver Ballion per month the probable receipts of 
Gold Currency will be insufficient to meet the demands upon it until the 
meeting of Congress in December next; but that the Secretary will be 
compelled to make his p: 1yineuts in Silver Dollars, which will become a 
most disturbing element in the daily business of the country ; therefore 

Resolved, That to avert this threatened danger and in the confident 
belief that Congress will take early steps to prevent the deterioration 
of the present Commercial Standard of Value; the banks hereby tender 
to the Government, from their Gold Reserve +, the sum of Ten Million 
Dollars in exchange for that amount in fractional Silver Coin, or for 
such other currency as the Clearing House Committee may approve, 
the same to be apportioned among the banks in the Clearing House 
respectively, pro rats of their deposits and gold reserve. 

Resolved, That should this amount prove insufficient, a further sum, 
not to exceed ten millions, be offered, and that the Banks of Philadel- 
hia, Boston, Chicago and other cities be invited by the Clearing House 
Committee to participate in carrying out the objects of these “Resolu- 
tions, 


Chicago & Atlantic—New York Lake Erie & Western.— 
In the case of the Chicago & Atlantic Railway Company 
against the New York Lake Erie & Western Railroad Com- 
pany and the New York Pennsylvania & Ohio Railroad Com- 
pany to compel these roads to ship through freight over the 
Chicago & Atlantic, Judge Wallace has denied the motion of 
the complainant to remand the suit to the Supreme Court. 


Auction Sales.—The following were sold at auction lately 
by Messrs Adrian H,. Muller & Son: 
Bonds. Share 
$1,500 Metropolitan Gas Lt. 4 B’way & 7th av. “RR. Co.295 
Co. 6s, coups, due 1901....1175, 5 Newport & Wickford RR. 


$8. 0V0 Chic. & West. Indiana and Steamboat Co...... 35 
RR. Co. 68, gen. mort. cps., 250 Mechanics’ Nat. Bank...140 
2. ae ee 104 80 Merchants’ Nat. Bank...150 
$1,000 Chie. Mil. & St. Paul 20 People’s Bank............ 160 


(Wisconsin Valley Div.) 1st 
63, cope, due 1920....... 


10 Terre Haute & Logans- 
port RR. Co....... 





$5,000 Bankers’ & Merchants’ 20 Chemical Nat. Bank......2520 
Tel. Co. Receiver’s certfs... 394g 100 Broadway & Sev enth, Av. 

$1.000 Rome Watertown & RR. Co. ee 293-293 le 
Ogdensburg 78 gen. mort. 50 American Ex. Nat. Bk...118% 

sink’g fund, due 1891...... 1091, 35 East River Nat. Bank. ...120 
$2. 000° Jersey City 7s Water | 150 Fourth Nat. Bank. ..l114g-113 
Bonds, due 1904............ 116% 49 Broadway Nat. Bank ...26014 

| 16 Nat. Bank of Commerce. fe 

Shares. 10 Clinton Fire Ins. C»...... 29 


64 Nat. B’kof Com... 
10 U.S. Trust Co 


149 &- Bate 1,000 New York & New eons 
Telephone Co..87e. pr. share 
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DEVEBDENDS. 
The following dividends have recently been announced: 
| Per | When Books Otosed. 
Name of Company. cent. |Payable.| (Days inclusive.) 
Railroad, | | 
Columbus ———s Val. & Toledo. 133gstk|Aug. 19)...............eecsee 
a Ss. 
German American ................ 3 Aug. 1 July 22 to July 3l 
New York National Exchange..... 3 eS Sey eee 
i a al i el | @g Aug. 1\July 25 to July 31 
Insurance, 
REE inosecaccocs <cnccess | §& Dr §-Giiccdeccoce: euneusentacs 
iscellaneous, | 
Pullman’s Palace Car Co. (quar.).. 2 Aug. 15\Aug. 2 to Aug..16 











NEW YORK, FRIDAY, JULY 24, 1885-5 P. M. 

The Money Market and Financial Situation.—The strong 
upward movement at the Stock Exchange has kept up through- 
out the week, and scarcely halted until the moderate reaction 
of yesterday and to-day. 

The main question that stock operators will now ask them- 
selves is not whether the rise was warranted by the changed 
situation, but whether it has probably gone far enough for the 
present. Take a single stock, for instance, as a type of its 
class—Lake Shore sold on May 12 at 50} and on Thursday of 
this week at 71, a rise of 20} points ; is this enough for 
the present, or should the stock keep right on to 80 
or higher? To say that the rise has been about all that 
seems warranted by the facts so far known, is merely to say 
that stocks should hang awhile near their present figures ; but 
if it is thought that the trunk lines are yet likely to advance 
another ten points, this is equivalent to saying that they are still 
a good purchase. 

Orders from outside buyers have, no doubt, been in the mar- 
ket this week to a greater extent than heretofore, and if it be 
assumed that their orders will greatly increase, until they take 
the market quite out.of the hands of the professionals, and carry 
it on by themselves, as they did in 1879, there is no limit to 
the prices that might be predicted for active stocks. But that 
is quite improbable now, as there is nothing in the business of 
the country to sustain it, and the attempt to cry up prices to 
any such extent is only an attempt to boost them for specula- 
tive purposes. 

Rates for call loans during the week on stock and bond col- 
laterals have ranged at $@14 per cent, and to-day at 1@1}. 
Prime commercial paper is quoted at 3@4 per cent. 

The Bank of England weekly statement on Thursday showed 
a lossin specie of £615,537, and the percentage of reserve to 
liabilities was 44 15-16, against 452 last week; the discount rate 
remains at 2 percent. The Bank of France gained 4,982,000 
francs in gold and 3,707,000 francs in silver. 

The New York Clearing House banks, in their statement of 
July 18, showed an increase in surplus reserve of $672,750, 
the total surplus being $64,573,475, against $63,900,723 the 
previous week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks. 

















884. 
ly 19. 





1885. 1 1883. 
July 18. Ju July 21. 


















$81,551,275 
91,140,600 


$672, $28, $9,589,325 


Exchange.—Sterling exchange has been very firm in tone, 
notwithstanding the limited amount of business done, the 
strength being attributed partly to the sale of stocks for Lon- 
don account. Posted rates were twice advanced—4 cent each 
time—the rates now being 4 86 and 4 874. 

To-day the rates on actual business were as follows, viz: 
Bankers’ 60 days’ sterling, 4 854@4 854; demand, 4 863@4 87. 
Cables, 4 87@4 874. Commerciai bills were 4 83}@4 84. Con- 
tinental bills were : Francs, 5 20@5 20% and 5 174@5 181: 
reichmarks, 94$@95} and 95$@95%; guilders, 404@40} and 
408 @40}. 

The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
par, selling 34@} premium; Charleston, buying par@} pre- 
mium, selling 3-16@} premium; Boston, par@5 discount; New 
Orleans, commercial, 125 premium ;bank, 200@250 premium; 
St. Louis, 75 premium; Chicago, par. 

The posted rates of leading bankers are as follows : 


















sin tuaits Inc. 


























July 24. Sixty Days| Demand 
Prime bankers’sterling bills on London............. 486 4 8719 
i i NE ELE ERE ELE LIES, re © emcee 
ntary commercial os  ° see 
Paris (francs) ........ paniaienemeneennenenenennans 5 20 51742 
Amsterdam ERAT sehebeenpilenedniennitaal | 403, 405, 
Frankfort or Bremen (reichmarks).................. 95 955, 








Coins.—The following are quotations in gold for various coins: 








Sovereigns........ $4 86 @$4 90 | Silver 4s and 48. — 99%@ par. 
Napoleons ........ 389 @® 3 94 | Five francs..... .--—- 93 @-—95 
X X Reichmarks. 474 @ 478 | Mexican dollars... — 84%2— 85! 
X Guilders....... @ 400 Do uncommere’l. — 83432 — .... 
Span’h Doubloons.15 55 @15 70 | Peruviansoles....— 76442 — 77 
Mex. Doubloons..15 55 @15 65 | English silver.... 478 @ 4 84 
Fine silver bara .. 1 0672 1 07% I 


J.§.trade dollars 84 @— .... 
Fins gold bars.... par@ 4 prew | U.S. silverdollars — 99%@ par. 
Dimes & 1g dimes. — 99122 par 

United States Bonds.—The business in government bonds 
has been quite limited, and there is no feature to the market, 
prices remaining about steady, though the 4s area little higher. 


The closing prices at the N. Y. Board have been as follows: 








Interest; July | July | July | July | July | July 
18. 20. 21. 22. 23 | 24. 
































Periods. 
4198,1891........ ah are 11219 1125g*112%9/*11219 1125, *1125g 
4'gs,1891.... .. coup. Q.-Mar. |*1125g *1125g*112%9 «112% *11259*112% 
OG; BET cocececuss reg.|Q.-J 12249) 12259 1225, 12253 *12258 +1225, 
SS up.|Q.-Jan.! 1225g 1225) 122%) 1225, *1225, 122% 
3s, option U.8....reg.\Q.-Feb. |*103 44 *10214/"103 4 *10314| 1033x -10314 
6s, our’ey, ’ reg.J. & J.)*12744!*127 44" 127 44 *127 1a *127 44 #1275 
63, cur’cy, ’96....reg.\J. & J.\*12918*128 (*1291g*129%5 *12910/*1291g 
63, cur’cy, ’97....reg..J. & J.\*1311g*130 *13149 *15149,*13142/*1314 
6a,cur’cy, ’98....reg.\J. & J.\*13314,*13240* 13314 *1331 3133 19/5 13358 
6s,our’cy. ’99.. .reg.’J. & J.\*13548 "133 [*19538,4135%9\*13510'*135% 





* This is the price bid at the morning board; no sale Was made. 


State and Railroad Bonds.—State bonds have been 
neglected, the only sales recorded being: $12,000 Tennessee 
compromise bonds at 54%; $10,000 Alabama Class A at 914; 
$15,000 Arkansas 7s, Central Railroad issue, at 34}; $6,000 
South Carolina 6s, non-fundable, at 3}—-}. 

The railroad bond market continues active and strong, and 
has at times presented quite a buoyant tone; the improvement 
in prices has been general and well distributed. Erie 2ds and 
West Shore 5s continue to show great activity and strength, 
and both were sharply advanced, though afterward reacting 
slightly. In regard to West Shore it is rumored that Mr. Van- 
derbilt has obtained control of a large amount of bonds and 
that the N. Y. Central will offer its $1,000 debenture bond, 
bearing 4 per cent interest, for $2,000 of the West Shore first 
mortgage bonds. Erie 2ds close at 60, against 57% last week; 
West Shore 5s at 434, against 394; Denver & Rio Grande I1sts 
at 1104, against 1054; do. consols at 624, against 584; Denver 
& Rio Grande Western Ists at 474, against 43%; N. J. Central 
ist consol. assented, coupon off, at 1033, against 1014; Louis- 
ville & Nashville trust bonds at 954, against 95; do. general 
mortgage at 101%, against 99}; Richmond & Danville 1sts at 
103}, against 100}; do. debentures at 70}, against 70; N. Y. 
Chicago & St. Louis 1Ists at 84, against 824; St. Paul, Chicago 
& Pacific Western Division, at 993, against 98; Texas & New 
Orleans, Sabine Division, at 90, against 87; Missouri Kansas 
& Texas general 5s at 64{, against 64; do. general 6s at 78, 
against 77£; do. consol. 7s at 113}, against 113}; East Tennes- 
see 5s at 514, against 50$; do. incomes at 13}, against 124. 


Railroad and Miscellaneous Stocks.—The bull movement 
in the stock market has continued most of the week, and prices 
have made still further progress in the advance. The specula- 
tion, however, has been accompanied by some reactions, and 
certain stocks have shown a disposition to lag while the rest of 
the market was very strong; it has been remarked that the 
Gould stocks have not, as arule, been up to the rest of the 
market, and this has given rise to the rumor that Gould was 
short of the Vanderbilt stocks. The ordinary reactions, in one 
stock or another, arising from sales to realize profits, have usu- 
ally been followed by a still stronger market, indicating that it 
was easier to push prices up than to depress them. 

There has been no positive intelligence of much importance 
to the market, and the activity still hangs on the reports in 
regard to the New York Central-Pennsylvania- West Shore nego- 
tiation, which is regarded substantially as an accomplished fact. 
There 1s a settled conviction (whether correct or not) that the 
changes in railroad control thus to be made will bring about a 
better condition of affairs in the railroad field and give all the 
leading roads a chance to get ona better footing, where they 
will be able to make profits out of their business. The grangers, 
Vanderbilts and Lackawanna have been very strong, though the 
improvement extends to many other stc*ks on the list. 

‘Jersey Central has been very promir. nt in the dealings, and 
advanced rapidly under speculative buying, reports being 
revived that Baltimore & Ohio was seeking to gain control of 
the line or to make terms for its use as a New York outlet ; 
but it was not known who were the actuai buyers of Jersey 
Central in this movement. Reading also advanced in sympathy. 

Another feature was a sharp rise in Manitoba, said to be due 
to a demand for the stock under a renewal of rumors that 
Chicago Burlington & Quincy was seeking control. 

The Gould stocks, especially Union Pacific and Missourt 
Pacific, showed some weakness early in the week, and at times 
affected the rest of the market. 

On Thursday afternoon there was a break in prices during 
the last twenty minutes of business, and to-day the tone was a 
littie irregular until 2 P. M., after which time weakness was 
developed, and several of the leading stocks declined about 1 
per cent in the last hour. 
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NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING JULY 24, AND SINCE JAN. 1, 1885. 














































































































































































































- For Fall 
HIGHEST AND LOWEST PRICES, Sates ot Range Since Jan. 1, 1885. || yeir 13884. 
e Week — 
STOCKS, ’ : Tuesda Wednesday, Thursday, day, (| (Shares). | 
Jae 1a July 2b July 7 "ys y 22. July 23. July a. Lowest. mighest, Low. High 
RAILROADS. ms 
Albany & Susquehanna........ oeeeee id Seoemporerse| costes scent) “Sagas “aeaee) Sacre oterwsl Seear* “peaee) «ean ee ee x 133% May of |"36 ae 
Boston & N.Y. Air-Line, pref.. °63°° 63°) 63° G3" Ga" FON FONG) -~-00- oonoee . . 133 Pr Feb. - “4 63 ) Feb) 4'| 50 
Canadian Pacitiessennnenconens 44% 46 | 45% 45%! 45% 435i) “45% 455 45% 45%4) 44% 41%) 7,216 | 35% Apr. 24 40 July 18) 39. | 58% 
Sanada & en o neaen 341g 35'2 B24 34 + ~ 3 £1 te +3 39 85% me + = me 7 7. July 23) ste “e 
Nedar Falls & Minnesota... * ~~ ey  . @ Bae we De Perret: uly 2: . 
Central alls & iniésota ae lh Cater jee 8 FoR Ts: — 1032 | is ae] 99 80 - Feb. 18) 13% Mar.12)) 11, ) 16 
—_* rovgstccoummepodasens *egees Copese) Canes 3, 3 1 40 ly 6 ig 2,986 | ; ar.25| 49 July‘ 
ee ee See worooweee aoa Bain 331 313 33° 33% 32% $3 | 33% 342 33% 34%) 12,025) 26% Jan. 31! 36 Feb. 25] 30 | 67% 
Chesapeake & Ohio avers 5 5/| 6 6] 6&6 5] 6 6| *5 6% *5% 6% aa0| 5 Abe 7 Su Fen. ie) & | 
ist pref..../ 10 10% 10 11%) 10% 10% 10 10 | 10% 10%) 10% 10% 1,480! 7 Apr. 7 12" Feb. 26) 9's) 2 
2d pref....| *d4 6 6 6 5% |B % “s a "S49 6% 6 6 LU 198° aoe: = leape June. 8 .18 440 
Chicago & Alton ........--.-----| ss-s0- <s00ee| w2ecee seneee| ceneee sennee scose 19aL, 19a%,| 190 io0a| Wand SiaJan 2\129% | 1273 
277% 12 2 Si) 1277 1277%)*128  128%2' 128% 1283,| 129°” 1293, 50 /115%Jan. 2 129%; July 24/107 (127% 
Chicago Buringion & aa i ‘770 som 1B le BO% 777%, 804 79% Blt 0% 83 80 ly 8314 404" 435 | 64% June 8| 834 July 24 5814) 9414 
Do pref.| 1094110 | 110 110% 1094 109% 100% 130% 110%113 | 112%112% 2.010 1102, Jan, 28.113 _ July 23 | 9573119 
Chicago & Northwestern ...... 93%, sees 97% 994g) 9719 99%) IS; 99%! 99% 10145 9912 101% 126,354) 84% Jan. 2/101% July 24 439 Mihae 
Do pref.| 131 131%) 130% 132 | 129% 123%) 130 130% 131431324) 132 132 1535 |119% “Jan. 2134 “Feb. 26)/117 | |149% 
Chicago Rock Island & Pacific) 118% 118%! 119 119 | 1184%118% Bly Liss a 118%) 119 119 1,660 105 Jan. 2 119 July 20 100 Ne 138 
Chica OSt. Louis & Pittsburg. SR ES Ge 6k 7% 8% 132 Sly . 9° 10 104g 3,062 642 Mar. 31 10% July ot 6 
. pre ae ee 183, 19% 1912 20 21% 36 nl fo 2. ay BY) 58 toy 28il aed) sor. 
‘ - ©. 11, ‘ ly| *25 25 254g 2 26 272 9,205 r.2Z ‘eb. ‘ - 
Chicago St. wane Saam. & Om. Si? Siu| Bi s2°| Bl? Ba] Be BS 83% 85%! 2% 6%) 21575 | 6G June S| 91% Feb: 25|| $034 100 
Cleveland Col.Cin. & Indianap.| 37 374! ......---... 37) 87 | (872 87%) 8743 332) 3812 381s sels. | ARE elaai 2 ey onl 138 ten 
sn one lm. gt Biadondhemess (ppenpmesees: Recsorchasnen pacdiibacadll Desssetasees: Geemeedeaen: Mei bes: Taig Jam °9| 20 Jan 27|| 33. | 33 
Salanase tackereaent it as. 99% 101 “98% 100% 98% 997%] 9813 9912! 987%103 | 9914 102%) 211,776 | 825 Jan. 2210923 Mar. 9 | 86% 133% 
Denver & Rio Grande .......... 6 6% “—~ .% ‘a Pee. 63! da 308 533 5 b3 Feb. 13 52 3° 
Dubuque & Sioux City. .......- le, “Gal “GE ae) “BEB ST 3% dig) 894 = 4%! (10,410| 2% 3an.15| 4: ; 3 | 8% 
2: ; ‘ ‘ ‘ 2 ; ’ 4 Jan. 15 ae = 10 3 
East qenseees Va. & —< 33° te so te 2 57 a2 3 5% a 74! 3,649] 4% Junell Mar. 3} 4%) 1433 
ee AN Terre Haute : 50 30 eer cee eercee 438 8 whee 6 aan a  * 2 wy oes 3742 Jan. = 7. P~ - 20 ae ae 
““*e-* * 12 
Spare Say Wihens 6 St.Paul.| 5 51g) 5 54 a <9 alae ice aw hae ria 190 Fitie30 200 * Mag zi 185 200 
eo cccccccccecs io SOSSORSCCNRD] COSSOS Sessee) CCCTeS Svenee *20 28 26 ,) ar ‘ an 
Houston & exis Coutial avr 120% 129%! 1395 13935] 138419 | OO. 129% 132 | 130 180 | 2,262 /119% Jan. 17/132 Fugit 40 | 86 
NS Re eae: Leake. hein gi, RI Loe eee: tae eonees an. d 
Indiana Bloomingt’'n & Weet'n 98 9 8% os on oe oi ou nite - * a te ‘as ies § 7 ee a + te 
x6 7 ‘ : : 4, “SB 
Lake Shore, en 7277222:] 6788 60% 67% TOR] 67 * Got G72 Go's) Gea 71 | 88% 70%) 236/368 | 50% May 12) 71 dnly 23)| $3” 1a 
te eal aaa atin 7 7 4h} * ecccce coccce 1,000 an. 4 May 
Tong Taland jo -iconn -o0e- $5% 304] 38% 39%) 384 39"| 384 S85) “Sig 41K) 40 41%) 109,938) 22, Jan: 16) 41% July 24) 22%) 51% 
Loniaville New Alhanv & Chic. *24 ME Saccdé chancel ecunbh. ceeecsll eednes Sambens Sennee +42 --- & at . 
Louigvile New “Abang & Chi 95% 954) “951g 953g] “95% 95%] “95149514 *954 54) 95% 95%, 1.939 fo 3 18) 97m May 19 41 os 
Manhattan Beach Co..........- 14 14 "Sa “Serene. “Sree? Ogres Soe Gees ae —— a aa” = ae : . - ov : 
Seeeie ns Ceetosea Shean . jrants 34 S44) 84 84 |, 85% B89) 133% 33 |, 34 34 2,100 27% Jan. 15 3. Fe 4 Lo 
PERO. cesecel ccocce secccel BE. cesece, SE, cacceal SEN cesece ~_ aa . ananen . e 
Michigan Gontral soe. 72722_] 50% “GO%| “Wid, Wai] Bly GIG! ely Gi" Gk “WSU! Gly USE] HBTS AG's May 7) $5%2 July 23)/ 51%) 94% 
Mil. L. Shore & Weavrn, DIOL. .| --- 202 nn e-| wnneee wan eee] eneeee erecce| easene eaecce] enene a2 51 7: 5 15% 1.658 ; 3} 1542 July 24!} 7%! 18% 
1, l, 147, ly) 143, 14%) 14% 15 15 15% 1,658 | 1042 Jan. 26) 15 uly 
Cnsoa veecccat acs btet::| 30% 20%] 30% SL”) B0% Bom) 80% 81° BON BE | 2 BBs) 21050 Tat Hay 39 Bis, Tule Sai| ot! as 
205 ly} 20% 215,' 20% 21 ‘ 20% 21 L O58 é 
Missour | Paci 7] 978 98%] 96° 98° 04% 98 | 94% 95%! Oita 964) 93% 95%) 39,706 | 801 Mar. 21 Ogte July 18/| 63'9|100% 
ane 2 aes pemenenee nA ti ies nes. "138% 125% eo i Madi te “aia 126 * 30 [1149 3am 2/126 “duly id 115 127% 
orris cececces sccecere| soscce saccce| sonece conece 10 42 Q Ad 434 5,300 | 33 Jan. 7/ 44 July 23) 3 
New vork Coutral@ itudson| 03% 07. “gi GES) Of 7, | “OR Dory Sosy OS) OF” Ou) rn7 see! Slay Tano 1) OS Juisiee | By 122% 
New York Chic. & St. a, a’ ate + ee 3% $i By 7? b% é7 b% ea Rie > Mav. 25 $3 Feb. 17 17,| 7%) 20 
New York Lack. & Western... 92% 92%] ..... * yess “22 3s 139 Wa! "Ya" “Lik “13% 14 45,915 Ou May 29 toe ee 119) 28 
New York Lake Erie & w pret — oe ey ee Oe een 262 26') 26% 26%) 200 | 18° June29) 30 Jan. .8|) 20 | 71 
ves] -seeee ceeeee| 20 2055] 203, 20%) 20% 20% 20% 20%! ...... ...... , = gam. 37) oo 0 Ape. 
New York & New England --)200000 0000 1844 181%) 1861188 "| | sagan cage] WBBM TSE) 240 175, Tam. | 2)190 * May “2/175 |184 
New York Ontario & Western. 8% 3% 9 v *8%, Oly 32 32 aka as <a 7 ee a por 3 Feb. 23/| 1%|) 6 
« ‘ -e ‘ ‘6 4 ~ . 
ae ne nes eosee] 0% VSG] TTS 7 8 | og 8) G50) Ategane7| 8 Feb: 20) 4) 28 
a. wae a ae ee A A Ra 2 , uly 3) 25% ° 
eres & Wessern, , pref....... tae so "30° BO% 1D le aD ly 20% 20%) 19% 21 2 20% 21% 15,447/ 15 Jan. 17 21% July 24 a Bi 
on we ac we teense: 44 1514 4¥g 45%! 44% 457%) 4514 4575) a “> sox 46% a 36% J po. - ce ee i‘ an 
ee ee CUl:ti‘(‘é‘ Okra : «§ £ é June | 4Jah. 
Ohio Central wee ccceescecccesees ie 12 12 2 ‘2 K 3) 18% 187 $225 10u May 4! 19% July 23)| 145) 25% 
Ohio & “weet ooo seccsccees A7%e 17% 17% 1% 17%» 18% 17's 16%) TE TO 1s 18% = S288 71 ‘July 9 72 “July 23|| 45 90 
i See na Ee ant Big BM) el] 8 104g} 10s 10%) 10% 10%) 1,800 agate zamess af i 8% yt 
ediaiiecdinnd «tmek:achioos nove « Rel ct Pewectnitiean, Penne geanins Sellen a 4 
Sige YS V6ig) “TSig “V7%] “TS% 16ia “T7%) “16a 17) “T6% “T8.'| 100.380 | 10% apr. 8) 18, July 24)| 64) 34% 
Peoria Decatur & ESOROTERS. 11% 12%; 12% 13 12% 13%) 13% 14 13'a 13% . wal @ "300 ae + , 29 21 July 23)| 167%} 60 
i Philadelphia & Reading. .......| “13% 144) 14% 14%) 14% sone eel ieee ceeee] ecccctecreee| "20 [a 1b% Feb, 171180% Jume-4||119351196 
; Pittsburg Ft. Wayne & Chic...| .....+ ...--- 135 135 | --2200 eoeeee] oreeee ones ee en oe 120 Mar. 9 129% Apr. 20 secscc|sccace 
} aenesiee ts Qenetean | ooo VOID ILE) INIIID IIIIID) CII IIIT) 14086 14055) 14108; 1408] “76 [136% Jan, 90/1439 May 21) 185" 1146% 
tae ll” Screen or “yee gaeimelenE Foiniikgenatin pivatagetnaiy MREnees ay ‘ “ 
| Rich. & Alleg.. , stock trust etfs. “65 5 ee OS & erethoers: Hoemeerty 56 58 | 58 59%) 2,320 44% Jan. 19 59% July 24 32 gl 
i Richmad & West P'nt Forminall 23% 314) 23° 33x) “987 23 23% 3 | 38 BR| 32 37) Peso] Seley tel nk “Mar Gil 17] 16% 
Rochester & Pitts sburg ae 3. OS _ 27% 3%) "2% 38 ee Mee Fg Feb. 20 14 = 
ens a i a a it +++ ee eeeeese| 8 e888 eereee eeereee em eee. | ee eeee « U v “ 
| RRA SOR gs gs] ae aa] ao" | aaa] ag awe] as] HY | | 
St. Louis & San Francisco 20 20 19% 19%s}*...... 20 | *17 19%) 19% 19 a 2 9 ~{ 39% Jan. 8|| 24%| 50 
t. its ef Siete 334 34 335, 35, 32% 32% 33 33 33% 331, 33 33 2,400 30 A ak - 3714 Jan. 10 0 961 
| Do Stpret) 86 86 | 85% 86 | 85% 85%) “OS 86 | SOs SOs) S5% 86 | 1,890) 10 May 12) Oa sen ail is | sae 
: OO RE I en nnevenesel +aizee ossznel oowere toccos! + spses wasgedl’ aegee Stszend *acget aegas] yeeses everes 2,069 | 77a Feb. 7) 83% July 23) 8, | oC 
St. Paul Minneap. & Manitoba. 198% 100% 99% 104 | | 1024 104 102% 103% ~~ 1s S| al St Sanen 6. cee 11 
| Texas & Pacific -.-..2-. 2.2222 13% 14% 13% 14%) “19% “Tdig] “19% TAH) “19% T4%) 14% 145) 51,045) 9% apr. 8) 147% Tuly23)| 5%| 29% 
Union Pacific... ..-..--...22..| 538% 55%| 51% 65 | 49% Oty Ae ee Be Te a ae) oite| a ees Sei 4 | 19% 
nnd ie ee OY: Bee i Bccset cone 9% 94) 10% 10% 6g May 7| 14 Jan.12|| 9 | 32 
MISCELLANEOUS. he le, Se PRR Ne See s¢| 10 Mar.28) 25 June 6/|...... giz 
ymin mn = hy, Re ee *62 63g) 62 62%] *614 63 | 63 €3 | *6l42 63 “M12 78%) 1,000] OL Junead| 4 Jam sil 1 |1a7% 
Bankers’ & Merchants’ Tel... oh. ae _ sat 9a in af 12? yg0l y2'os eB Jam. 53) 13% Feb. 24|| 7 | 1732 
Colorado Coal & Iron...........] 11 11%) 14s 12%) 11 11%) 11% 12%] 1l% 12%) lly 12% as 44 . May 28||......|--.--- 
: Consolidated Gas Co....-. .....] 93a 93%] -...-......- 9212 93%) 93 93ie} 93 I3le go + 7529 eb'9 Jan 3a 86% Apr. 15|| 67 (114 
4 Delaware & Hudson Canal..... 30, 80 | 79% 80%} 80, 80%) 79% 80%) 80% 83% oh 25% '435| 21 Jan. 3 Feb. 20|/| 8%) 658 
a Oregon [mprovement Co....... 23% 23% Tie Lae 241g 2429) ------ map . , Stone - 1,845 59% Jan. 29; 7744 July 20 ov" ite 
Pacitic Mail.) ssn sone] 49% 50%] 49 50 "| 48% 40%) “45% 49%) f48% 514] “4835 49%, 36,925 | 46% Mar. 21) 42% Ma 23 33 
Y Pullman Paiace Gar Go......... 119% 119%) 120 120 | 120 121 | 121% 12349) 122% 122%) 122 122 3,6 a er oe 3%{ 6% 
Quicksilver Mining Co. ..---... an. a 2 624 | #00 24 | #20 28 | I] TT | eae Tury 10) 30 Jan "80 20 "| 34 
Western Union Telegraph.....| 65 67 | U5 67% “65% 664 65 67% 68% 68%| Géin 63" | 152,546| 534Jam 2| 68% July2 
‘ EXPRESS. *1388 143 *138 a a eee a: seated . .desdsis : 30 Jan. 2141 amy 38 i” 13 
, ae ccceareent et 94% 944) 94 944) +93 95 | *93 95 | 95 95 | *93. -..... 325 | 87eJan. 3/ 972M Mey 4 Pets 
nit aaa ama a RS: 52 «52% 527% 52%) 52% 52% *51 53 52% 52% 530 1 i o'143 June26|| 98 (115 
Wan. teh 1116 158 | ...... weeeee[*LO9 113 |*109 114 |*110 115 | ............ 10 |104%8 Jan. 
NACTIVE STOCKS, % 677 60| 66%, July 22| 78 Jan. 62 | 80% 
Atehison Top og Santa Fe..) ..... © ecccece cebees conneny Guqtee ccocee| 66% 66%) ...002 ------ Sa. Se ashen 147" Jam, oe > Mar. 19 os 1? 
o & Alton, pref.......... eenems' Geanen!l coecee 6n60ad ee ee ee ee tae a . 
ES SRN feoeenperset aerepocens: [novoonpenen aenmcbereen eee © ae 2 Feb. 23) 6 Feb.1%|| 3°] 6 
MSS S DSS TEGNAS. .....---| severe covere] cocnce onnees Letitia denial <a a. a: ae 356 | 39 saly ae 8 de iil tout 
a Tees neh reset Papen nena freer iE apres heres . 4) . 
Louisiana & Missouri River... CERES SESTODT COMETS HOEROR] COLTEE SaEdeE SESSES DOTEEEE HeDREd SEoewEy eoesas Sosase «eee (1122 Jan. 22.145 May 12/|115 {130 
a t  acecpaceianets Ramceemeres Deveectanaen (rexieaeen ieswentesscn beans scdamsealdlk Ulsibceinaenieenlll < <aaleaag’t Te 12) 12 Mes. 2 ae 132% 
nia RG ccccecsecccccce! coccee eccces SeSeGS SSSSSS] SO CSO SEcess} Coes paren =i piNnex Lotetme teria Qirtess 116 Jan. pr. 
et cediibcme Senewetsaees! Resssetesecn Laoadlipsegnn procasbeesen: ialbeenen 40 Feb. 13| 46, Apr. 15|| 39%) 40 
Cameron Goals... nae aeuhs mon fpprcunbiaame fabeas [28-5 poner Gig| “Sig Bs] 3H] “Bua duly Bt) “Gra duiy2s| 3°) Ob 
oy he eg Be rin a Seammdbemnets em COL IIIII) Wd Waa] CITI) III) 7785 | 10, Jam go] 15 guy tal] “gs | 
6 nD O. cee ccce ee Se cee ee Irene: Caen ae peewee Genehwesrs PR ox T. 5 4 
Merpiand Goal... wteceeecesece| ceeeee ceeeee| eoeee spec Prewdnnce Sonemcene bea "ee niiecekar |)” 2 300 ia ay 27; 7 Feb. 25)) 5 | 10 
New Central OBB cccccccccccccccs ccccce coccce coccce ceocee] coves | sengen, Sasuwe Se SO eee 15 Feb. 7 25 May 28 14 29 
Ontario Silver Mining.......... 244g 2439! ..... = eadeeel «one ESL PERE Eee Pee 














* These are the prices bid and asked; no sale was made at the Board. 


+t Lower price is ex-dividend. 
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-QUOTATIONS OF STATE AND RAILROAD BONDS, SULY 28, 1885. 
STATE BONDS. 
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| | 
SECURITIES. Bid. | Ask.|| SECURITIES. Bid. | Ask.' SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. 
oe j | ‘ ee ae 
bama ~faeee A 1906.| 91%...... | Lonisiana—7s, cons.,1914' 77  ...-...|.N. Carolina—Continued— | Tennessee—Continued — 
Class &,5 SE cease -| 1u3 |......:| Ex-matured coupon....| 64 een New bonds, J.&J.,’92-8, 18 --|| 68, mew series, 1914 ....; 47 |...... 
Claas C, oN I aon dei Oe Wrosades Missouri—6s, 1886....... 361 Ye) .n0ce -| Special tax, all classes.. 4 5 | C’mp’ mise,3-4- Be 65,1912 54%! 55 
6s, 10-208, 1900 ..-...... | evesee |ecene -|| 6s, dne 1889 or 1890....| 108 |...... Do Wil.C.&Ru.R.| ..... o| sees .'| Virginia—és, old..........| 40 |...00e 
nsas—6s, funded....| 5 | 10 || Asyl’mor Univ.,due’92| 113 |..... .|| Consol. 4s, 1910 oe || 68, new, 1866....... REE egy ET 
78,1. Rock & Ft.S.iss.| 15 |..... | Funding, 1894-95 ...... SED j.cocenll Gite Sew anedcaseo amnseatiel BEE lexctse 6s, consol. bonds.......- BP -j.cecée 
%Ws, Memp.& L.Rock RR; 12%....-.. ||. Hannibal & St. Jo.,’86.| 102 |...... Ohio—6s, Ramenstereacese 103 |......'| 638, ex-matured coupon. 47 weoue . 
ie 7a, L. R.P.B.& N.O. RR 3 | 18 ||\New York—6s, reg., 1887, 104 |......! South Carol 6s, sonee.. 2d series.... 50. ooccee 
: is 7s, Miss.0O.&R.R.RR.| 15 = 18 6s, loan, 1891.... ....... 112 |. ..00- | 6s, Act Mar "93, = 3%! 3% 6s, deferred. ...........- M 5% 6 
7s, Arkansas Cent. RR.| 3% 5 || 68,loan,1892.........-.| 135 |:.202.)| _ non-fundable, 1888 District of Columbia— 
3 Georgia—ts, 1886......... fh oe i} 68, loan, 1893.... ....... 117 |......;|| Brown consol’n 6s, 1893) 107 |......'| $-65s, 1924........... occ! 11619! . cece 
: 7a. 1886..... 102 | otinaiaii iN, Carolina—6s,o014,J.&J.' 30 |......!'Tennessee—é6s, 01d,1892-8) 47 43 | Registered ........-.ce- | occceelocccce 
7a, gold, 1890 ........... 111i 114 |) Founding act, 1900 ..... me .. Ledeen | 68, new, 1892-8-1900 .../ 47 |...... Funding 5s, 1899....-... AS0 lescéan 
. _anmees® BONDS. 
j 
SECURITIES. | Bid. | Ask. al SECURITIES. Bid. | Ask. I SECURITIES. | Bid. Ask. SECURITIES. Bid. | Ask. 
‘Del. L. & W.—Contin’d— | ! | Mex. Cent.—lst, 7s, 1911. ...... ----e+||/Penn. oe. —C( continued — 
Morris & Essex—1st, 78. “14042 ------|| 1st M., 7s,ex-cp.,6,7,¢ 8 *36 | 38 | Pitts. Ft.W.& C.—Ist,7s\ ..-..-/ 140 
, Railroad Bonds. 2d, 78, 1891........-..- le. ee AAT UM ch. ‘ent.—Cons.78,1902) 124 |...... | Pitts Peewee C27 7a\ 186 |.....6 
Bonds, is, ro pile ons ti 219 || Consol. 3 9% 1902 ....-224| ---++0|---00- ciee. ay 1912... ---. tr 4 4 ecccce 
Stock Exchange Prices.) sof 1871, 1901 ...... | de: | iE 4 eee Pee nee ev.& Pitts.—Cons.s.fd.[*122 |..... © 
‘ — | lst, consol., guar., on | 124 125%) Coupon, 5s, 1931. ....... | | dvoaes 100 | . fd., 6s, 1892... : 108 eeanee 
Atch.T.&S.Fe—4 98,1920 ...---|.---6-!| N.Y. Lack.& W.— ~----» 120 || Registered, 5s, 1931 ...., Neeeeee 100 =| St. ih 2 &T.H.—Ist,g., Gai 117 |:.... a 
Sinking Fund, 6s, 1911.) ...---'...--- Const1 ruction, 5s, 1923 “lu2- lu24| Jack. Lan. & Sag.—6s,’91) ...-.. eee | 21, 78, 1898............] ~--00+|- 0200 
Atl. & Pac.—Ist, 6s,1910. ....-. 71% Del.& ifud. Canal st, 73) 113g '....-. | Milw.& No.—I1st, 6s, “rae *90 | 92 | 2d, enuar., 7s, 1898 . 11 
Balt.& O.—1st, 6s, Prk. Br. B21 | cccce 1} let, ext., 7a, 1891 ....... ta OE lst, 68, 1884- ied ---|| Pitts. Cleve. © Tol. pa st, fg 105" ‘2 106% 
Bar.C. Rap. & No.—1st,5s 105 ...... '| Coupon, 78, 1894........ «118 Jececce| Mil. L.S.&W —Ilst,63,1921) 104 105 | Pitts. Junc.—lst, 6s, 3 oecder [rteeee 
Consol., lst, 5s,1934...; 97's 98 | Registered, 78, 1894 ....\"------ 118% Mich. Div.—1st, ‘6s, 1924 *..--..| 99 | Pittsh. Meck. & Y. —1s = e-ese oo 
Minn. &St.L.—I1st,75,gn +) eeeeee leeeeee ‘| Ist, Pa. Div., ep..73.1917 weneee 129 lea & St.L.—1 st,78, 1927; 123 9'...... '/Rome W.& Og. —1st,7 a ‘oT 110 Cia . 
Pe Ia. City & West.—1st, 7s ------ Jeeeeee ist, Pa. Div., reg., 1917.| ------!|------ owa Ext.—l1st, 7s, RABE leanne i. Con., 1st, e xt., 5s, 192 75 meshes e 
Cc, Rap. 1. F.@ N. —1st, GO! 22-200} ences! Alb. &§ eg .—Ilst, 7s- --| tte 110%4 oa. tk, SNS | seca din cena *100 }......//Roch.& Pitt. ya Gs, 19; 24 "ERO lnccoe a 
ist, 53,1921 ...........| 96 |...... i; CO, Ma bocansaccen 102%, ...... S’thw.Ext.—I1st, 7s, 1910 112 112%) Consol., Ist, 6s »1922+...| 90 | .ccoce 
Buft.N. Y.& P.—Cons., 63) -.---- |-eeee. 1st, cons.,guar 73,1906 weenats * 1307 Pac. Ext.—I1st, 6s, 1921.) 105 | ‘Rich.& Alleg.--1st,7s, 1936 §4 19)... 200 
General, 6s, 1924-- ~| e--seelesesee)| Ist, cons., gu., 6s, 1906. ------ 1164 Mo. K.& T. —Gen'l,63,1920 774 78% Trust Co. receipts ......) 54%! ...... 
Can. So.—Ist. int. guar. 5s| 99*3 992 Rens. & Sar. ~_Tst, ep., 7s “140 | oeecee | General, 5s, 192 tc IM 64% Rich.& Danv —Cons, 2B» apa 103% 
2d, 5s, ict ae 75 | 76 lst, reg., 7s, 19 ipl 40 |... 20 Cons., 78, 1904-5-6 ...... 1135's woes | Debentare 6a, 1937 oda SOE TA | Ji 
Reg., 5s, 1913 -........-. | taeeee ceneee | Deny.& Rio Gr, '—1st, 1900, 109% 110%2 Gons., 2d, income, 1911.! 65 |e... :-Ch.—l1st, pr 73) DU MESE incasce 
Central lowa—ist,7s,99t 94 |..---- | 1st, consol., 7s, 1910....| Gl’, 62% ' H.& Cent. Mo.—1st, ’90) 108 |...... | Incomes, 1900.......-2| -spge+|--n2- i 
East. Div.—Ist, 68,1912) ..--..|--.... Den.So.Pk.& Pac,—1st,7s8.\ ------'------ Mobile & Ohio—New 6s..| 107 | oe | Scioto Val. —1st, cons., 7s. 35 | 41 
Ill, Div.—1st, 638, 1912..| ..-...|...-... Den. & RioG.West.—lst, ‘Gs. 47‘2 48 | Collater’l trust, 6s, 1892) ...... cited (St. L. & Tron Mt. —lst, 78., +e | j Seeks x 
Chesapeake & Ohio | Det.Mack.& Marq. —lst,6a! ------ | 63 | Ist, Extension, 6s, 192 27| CREAN, DORR [re , — 
Pur. money fund. 1898... | 109 jaeeeee | Land qrent, 3lgs, 8. aaa o cecee lececce ‘Morgan’ 3 Lad T .—Ist, 6s) we eree eeeeee || Arkansas Br ‘ch—lst, "8 110 Se OE be 
6s, gold, series A,1908./ 102) |...... E.T.Va.dG —Ilat, 7s, 1900 110 |...... is Oh, Bin tas otasecene | 107  enentii '| Cairo & Fulton—1st,. 73. 107 10 
6a, gold, series B. 1903 Ff) 65 >| 66 ‘| 1st, cons., 5s, 1930. ..... | 5L% 52% Nash.Chat.& St.L.—lst,7s| 120% ...... | Cairo Ark & T.—lst, 7s. 106 |...... 
6s, currency, i | 23'2 25 |} éx coupons 9 to 13. oe ere jewccce| 9 9 — a ERRppRt | cenccelscccee | Gen. ry & |. gr., 5s, 1 a1 sdveed 75 
Mortgage 6s, 1911......| -.----|-.- 3°°|_ Divisional 5s, 19350...... | teeeee (seeeee N. Y Central—6s, 1887...) 106 ooo )/St.L.Altong& T. H.—1st,7s “113 |..... . 
Ches.0.45.W.—M. 5-6s.. 71%! 73 | Bliz.c.& of 5S S'taleb. Cu5 63) weeeee jeareee - Deb. certs., ext'd 5s. SE Incanes | 2d, pref., 78,1894 ....... a lecose ° 
Chicago & Alton— \| Ist, 6s, 1920..............%---.--| 50 || N.Y.C.& H.—Ist, ep., 78 13444135 || 2d, income, 78, 1894 ..../*.----- 100 
1st mort., 78, 1893......) ------ leweeee!| | Eliz. Lex. & Big Sandy—6s (86 | 59 || = Ist, reg., 1903 ......... | 134 (135 || Belley.« So. Ill.—1st, 83 *114 |...... 
Sinking fund, 6s, 1903. *122 jneoeee| Erie—1st, extended, 73...) 124 |.-----| | Deb., 58, 1904........., 105% 106%4''St.P.Minn. & Man. —1st,7s; 111%4)...... 
La. & Mo. ktiv —Ist, seat sen eee loceee ‘| 2d, extended, 5s,1919..| 109 |......'| Harlem—lIst, 7s coup ..| 13742139 || 2d, 6s, 1909.............. 114% 115 
2d, 7s, 1900. woeee| "LID |..000- |} Sd, extended, 41gs, 1923, 107 108 || Ist, 7s, reg., 1900 . -1| Dakota nel —6s, 1910. | 114 114% 
Bt. L. Jack. & Chi Ist! 119%'...... 4th, extended, 5s, 1920.; 110 |......) N.Y. Elev’d—Ist, 7s, 1906. 121% 1221, | 1st, consol., 6s, 1933....| BGS lescona 
lst, guar. (564), 7s “ts, 8,704, SEO G accccs 5th, 7s, 1888.........-... 107 spose) N.Y.P.&O.—Pr. I’, 68,95) - =. ---)------ | 1st, consol., 6s,reg.,1933) ------ Liehe ° 
2a, (360), coerce seeee- lst, cons., gold, 7s, 1920. L194 i20 ON. Y.C.& N.—Gen.,6s,1910 ‘ 4) 40 {| Min’ s Un. fee st, 6s, 1922 *110 |..... i 
2a, uar. (Ads), 7, 793 seeeee Jnceees 1st, cons., fd. .coup., o| serene lene eee | Trust Co. rece! its 39%' 40 |'St.P.& Dul.—lst, 5s, 1931| .-----!....06 
.Br’'ge—1st,8.£.68| -.--.-|...-.- Reorg., 1st lien, ds: 1908 se N.Y. & N. Engl’d—1st, 7s! ------ RSS ''So. Car. R’y.—1st. 68, 1920) .----. — 
Chic.Buri.& Quincy— a Long Dock b’nds, 7s, '93 “11442117 “ist, 68, 1905. . ecceceleccsee fT Wks Wit, MONEE. nxcss ccs. 1 “aneeeléane 
Consol. 738, 1903 ....-.... | i34 senses Buf. N.Y.&E.—1st,1916,*129_ |...... N.Y.C.&S8t.L.-1st 163,1921 83%' 84 | Shenand’hv.—1 7 73,1909) 57 | 60 
68, sinking fund, 1901.. N.Y.L.E.&W.-New26s ‘O54 59 || 2d, 6s, 1923..............] ------ PETS '|_ General, 68, 1921........| ------|-.-00e 
5s, debentures, iol, mart 104% 105 Collat’] trust, 6s, 1922.) ------ |eerece N.Y.W.Sh.& Buff.—Cp.,5s| *42'4)..2... Sodus B.& So.-- ee § 5a. old} 100 |...... 
Ia. Div.—S. fd., 919) ------}. Br 25. \ ph —M.,68,1908) .----- leeccce ' og epeiatered, 5a, 193 *33 42 senna’ || Tex.Cen.—1 st, 8.f.,78,1909 2 | 70 
Sinking rh dz, 1919 cath 7 98iy | i\Ev. & T. H.—1st, cons., 68) 107%'.....- N.Y. Susq.& W sist, 65.4 OT |.-.--- rr | 60 70 
Denver Div.—4s, 1922. seeteeieeeeee | Mt. +o! n—Ist, 6a, 1923: OS. 96 1g i Debenture, 6s, 189 oeccce ccccce Tol.Del.& Burl.—Main. 6s! ----- oe - 
Plain 4s, 1921..-.......- isi" i «awn ne | FI't& P.Marq.—M.6s8,1920) ......|------ | Midiand of N. Pam AY 6s sie 91 i Ist, Dayt. Div., 6s, 1910) ented | Jedial ‘ 
C.R.1. & P.—6s, ep., 1917./‘131 132% Gal. Har.« 8. Ant.—Ist, 6s fh '§ -+--0+ NVY.N.HL&H.--1st.,rg.,45) . '|_ 1st, Ter. trust, 63,1910.| ---2--|.-.200 
6s, reg.,1917............| ------ '; noes ‘| i. Gay PEP cssncce .cacnce! *100  |..22-- N.Pae.—G.). gr.,1st, Cpos 63! 103 103% Tex. _ N. O.—1st, 79, 1905; 115 |...... 
Ext. ‘Col., 5s,1934....) 109% 110 || West. Div.—Ist, 5s...... + ancl [seers | Registered, Gs, 1921....| 10 2%). ..... ‘| Sabine Div.--1st,6s,1912; 90 |...... 
Keok. & Des M.—Ist, 5s) 108%'...... |  < See | ecs-ee lescces NO. Pac.—1st t,63,2., 1920+} *56 j...... ‘Va. Mid.—M. ine., 6s, "1927! *48 | 5 
Central of N.J.—I1st. 90t.) ------ 114% Gr nB ayW.&St.P.—1st.6s\ 70 | 74 Norf.& W.—Gen., 6s. 1931; 338 90  WabSt.L.& Pac. —(Cen. ,68} *28%)' 32 
Ist,cons.assent.78,18991 103° 105 | Gulf ‘ol. & S.Fe—7s, 1909 107 2 ciate? New River—lIst, re | ih saveus ‘| Chie. Div.—ds, 1910..... 7U | 72 
Conv., assented, 7s, 1902) ------ ‘104 | , , BOs owen csccecces TD lecocce Ohio& Miss.—Consol.s. fd) 1177%.'.....- | Wav. Div.—6s. sid ‘Cig FEOR e mn 
Adjustinent, 7s, 1903...{ 10849'...... Han. & “St. J.—Con.68,1911,*..--.- 118 'g | Consolidated, 7s, 1893. -| 118 at bY 2} Tol. P.&W.—lI1st, 78.1917 1 Ipaaaed 
Conv. debent. 6 6a, 1908... 62 | 64% Houstor& Texas Cent.— . i} 2d consolidated, 78,1911.*109 {...... Iowa Div.—6s, 1921... ke Cabelas 
Leh.& W.B.—Con. tt: as. | O7  |..---- Ist, M. L., 78, 18911 ....| ---;--| 95 || 1st, Springfield Div. , 78, TE feccocs Ind’polis Div.—6s, 1921.| -.-... eres 
Am.D'k&!mp.—ds, 1921 #1 ly 83 | 1st. Western Div., 78t..| 8442 88 |) 1st) general, 5s, 193 *73 | 77%! Detroit Div.—6s. 1921 ..] -----. ian 
Ohic. Mil. & St, P.— ne | | 1st; Waco & No., Gat... St | ...--e Ohio ‘Central—1st,6s, 1930, ee Se Cairo Div.—5s, 1931 _...| ---.-.!.... on 
aat, Ss, P. D. .......-.--- 13: sts57° 2d, ‘consol. kw line, 8s} 63 |eneeee | 1st, Terin’! Tr., 6s, 1920,| -.-..-|...... Wabash— Mort. i. BENT nctheudhiaenne 
24, 7 3-10s, ee 18 | 125%) 127 | 2d, Waco & No.,88,1915) ------ |e ccces | 1st; Min’l Div., 6s, ae samen | Tol.& W.—Ist, ext. 8 106% 107 4g 
ist, 10 9 G.. & 1002. cecces 129 General, 6s, Tt  ilnei, jrceeee Ohio So.—I1st, 6s, 1921. sil Seccsws | 1st, St. L. Div., 7s, 29.) “92 
ist, LaC. Div Te 1893 | 117 11849 Houst.E.& W.Tex.—-1st,7s| -----. ooo | reg’ n& Cal.—1st,6s,1921| esrecel eee ail 2d,'ext., 78, 1893...... | 8b he dunciba - 
ist, 1. & M., 7s, 1897 .. 115 |...... ft Gh, BPE acosocbesccess| Senece leeeeee Or.&Transe’]—6s,’82- “1922, 74°) 75 | Equipm’t bds, 78,83. | ---ee+ NES 
— I. & D., 78, 1899....! 1ib leesces DLCen. Spa. Div. OP. 6s, WOE Acces Oregon Imp. Co. a gy RO 83 | Consol. conv., 78. 1907,*.--..- 
ist, C. & M. - a 1903../ 128 128 || Middle Div.—Reg., 03..| 103 ...... Oreg’n RR.& Nav. —lst, bs 112%9}...... | Gt. West’ n—Ist, 7s, 88. "206% 106% 
Consol. 7s, 1905 ..--... 125°9126 || C.St.L.€N.0.—T on.l..7a) 125 126 | Debentures, 78, 1887...) ------ were Za, 7a, 1893.......... saddle y 
ist, 78, I.& b. ‘Ext. 1908, l2l2123 | 1st, consol, 7s, 1897..! 125 127 | Panama—s.f.;sub.6s, 1910, “99 1a) 101 | Q.& Tel.—let. 79,1890) .....<!.. wires ! 
1st, S. 'W. Div., 6s, 1909.) ..---- |e ooee- 2a, 68, 1907 ..........-- *118 |...... Peoria Dec. & Ev.—Ist, 6s) 86 |...... Han.& Naples—Ist, 7s! ------|.... se i 
lat, 5s, LaC.& Dav. 1919 99 Nleamscet Gold, 5s, 1951......... BEL liccee Evans. Div.—1st,6s.1920 amettaoeeiel Ill.& So.Ia.—1s*.ex..Ga| ------ poe ; 
ist,S.Miun. Div. Gs 1910 114 ltt | Dub.& 8.C,—2d Div., 7s.) grreeee i sancee| 'Peoringd Pek. U'n—1st,6s. 1039). ..... St.L. K.C.&N.—R.e. 378! 93 | 97 o 
Ast. H. & D., 7s, 1910.. | 11 (120% | Ced.F. & Minn.—1st, 7s. *_----- 115 | Pae.RR.—Cen. Pac.—G.6s| 111%)...... Omaha Div.—1st, 7s.) 74 | 75 ‘ 
Chic.& Pac. Div.6s, 1910 BED leecved Ind. BlL.& W.— 1st, pref., 7s “170 |een-e-)| San Joaquin Br.—ts . #105 ty). ..... Clar’da Br.—6s, 1919 Meeceee! 90 
ist,Chic.& P.W.,58,1921) 99 l, . | ist, 5-68, ie i 65 | 67 | Cal. & Oregon—Ist, 6s} *98 |.....- St.Chas. Bge.—Ist,6s! -----. | 85 
Min’! Pt. Div., 5s, 1910.) ------ 2d, 5- 6a, i di 00 55 Cal. & Or.—Ser. B., 6s. 7 Sq) OR 4! No . Missouri— 1st. 78.. | 109 1112 
C.& 1. Sup. Div. 58,1921) 97 100 | KE astern Div., 6s, 1921..; "GU ...... Land grant bonds, 6s.| 103% 104 ‘West. Un.Tel.—1900, coup; 115% ..... 7 
Wis.& Min. Div.5s,1921; 98 | 99 | Indianap.D.&Spr.—lst,7s B78 ----.- | West. Pac.—Bonds, 63..} 108%, jereeee|! 1900, reg.......----2..-2 — 117% 
Terminal Ba, 2014. ..... V4ilg Yo || 1st, 7s, ex fund. coups. "Rl | .ecce-|| No. R’way (Cal.)—Ist, 6a] ..----!..-..- N.W. Telegraph—7s, 1904 RE OT RR 
Oric. & Northwest.— | int. & Gt.No.—I1st,6s, gold *112 |...-..|| So. Pac. of Cal.—l1st, 6s. 3%, o8 to ar Un.Tel.--5.f4,6s,1911| 74 
Sinking Fund, 7s, 1885. .7103% --.-.. Coupon, 68, 1909. . 73 | 76 || So. Pac. of Ariz.—I1st, 6s) *98_ | 9844 | 
Consol. bonds, 7s, 1915.) 139 nt 39's Kent’ky Cent.—M. 6s, 1911) bdcudll '.....-|| So.Pac.ofN.Mex.—Lst,6s 9234) Ae INCOME BONDS. 
Extension bonds, 78,°85 103% ...-.- ‘| stamped, 4 p.c., 1911 ..|*-.---- | 63 |) Union Pacitie—1st, 63s. .| 114%'...... (Interest payable ifeurned:) 
Ist, 7s, 1855. .| 105%3'..--.-' Lake Shore « atic h. So. ej | oe Land grants, 7s, 87-89) 106%4)...... ‘AtlL.& Pac.—Ince., 1910....) «+--+. | 164 
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Railroad AZuntelligeuce. 


The Investors’ SUPPLEMENT contains a complete exhibit of the 
Funded Debt of States and Cities and of the Stocks and Bonds 
of Railroads and other Companies. It is published on the 
last Saturday of every other month—viz., February, April, 
June, August, October and December, and is furnished with- 
out extra charge to all regular subscribers of the CHRONICLE. 
Extra copies are sold to subscribers of the CHRONICLE at 50 
cents each, and to others than subscribers at $1 per copy. 


ANNUAL REPORTS. 


Chicago & Northwestern. 
(For the year ending May 31, 1885.) 


The annual report for the fiscal year ending May 31, 1885, is 
exclusive of the Sioux City & Pacific, and the Fremont Elk- 
horn & Missouri Valley Railroads, which are operated as inde- 
pendent lines, and the result of their operations stated below. 

A map of the company’s extended system will be found in 
the INVESTORS’ SUPPLEMENT. The actual number of miles of 
road operated at close of the fiscal year 1885 was 3,843, against 
3,763 the previous year, an increase in 1885 of 80 miles. The 
length of road was increased 64 miles by the completion of the 
Ottumwa Cedar Falls & St. Paul line, from Belle Plaine to the 
Coal Fields, near Muchakinock, Iowa, and 16 miles by the con- 
struction of the Princeton & Western Railway in Wisconsin, 
from Wisconsin VaJley Junction to Necedah; total, 80 miles. 
The total amount of steel rail track on May 31, 1885, was 3,202 
miles, being 83°32 per cent of the whole road. 


CAPITAL STOCK AND FUNDED DEBT, 


The capital stock was increased during the year by the 
amount of 147,575 shares common stock, issued and used in 
the purchase of the Iowa leased roads, making the total com- 
mon stock May 31, 1885, $41,372,300; deduct common stock 
owned by the company. $10,006,800, leaving the net amount of 
common stock outstanding $51,365,500. There has been no 
change in the preferred stock during the year. The amount of 
common and preferred stocks outstanding (exclusive of $2,820 
of fractional scrip) is therefore $53,690,700. 

The bonds of various issues retired and canceled during the 
year amounted to $385,000. The bonds assumed in purchase 
of the Iowa leased roads were $4,914,500. The Chicago & 
Northwestern Railway 5 per cent 25 year debentures of 1909, 
issued for purchase of capital stock of Fremont Elkhorn & 
Missouri Valley Railroad Company, and for construction and 
equipment, were $4,000,000. he Northern Illinois Railway 
first mortgage bonds, $1,500,000. The total net increase in 
bonded debt was $10,569,500, and the total funded debt out- 
standing May 31, 1885, was $91,460,500. 

CONSTRUCTION. 


The increase of construction account for purchase of the 
Iowa leased lines, building of new roads, second track, new 
equipment, works of improvement, etc., during the year 
{exclusive of the Sioux City & Pacific and Fremont Elkhorn 
& Missouri Valley lines and their bridge connections) amounted 
to $20,195,762. A summary is as follows: 

Cost of Chicago Iowa & Nebr: ska Railroad... $5,967,206 
Cost of Cedar Rapids & Missouri River RR... 11,240,589 
Cost of Maple River Railroad.................. 2,435,300—$19,643,095 
For account of construction of new railroads................ 1,338,646 
Account of Western town lot company property < 











Betterments on property, and new equipment............... 1 ,242,966 
ET $22,248,207 
Less sundry construction credits, for premium on securities, 
land revenue, cancellation of capital stocks of proprietary 
roads merged and consolidated during the year, ete....... 2,052,445 
ee ee $20,195,762 


The report says: ‘‘The company has found it necessary to 
begin the construction of about 75 miles of railroad, projected 
as a coal road, under the charter of the Northern Illinois Rail- 
way Company, extending from the coal deposits adjacent to 
La Salle, Illinois, to Belvidere on the Freeport line, where it 
forms a direct connection with the lines of this company for 
the distribution of coal inthe State of Wisconsin and through- 
out the Northwest. Theline will be a great local convenience 
to the company, in reaching a supply of fuel by the shortest 
and cheapest route, for its own consumption and for the wants 
of the general public. It makes a short connecting link 
between the Freeport and Dixon air lines which has long 
been needed, and will save many miles of haulage in the 
movement of cars to and from these lines. The means for its 
construction are procured by the issue and sale of the North- 
ern Illinois Railway first mortgage 5 per cent 25 year bonds, 
at the rate of $20,000 per mile on the 75 miles, amounting to 
$1,500,000, and the bonds are guaranteed, principal and inter- 
est, by the Chicago & Northwestern Railway Company, who 
is the sole owner of the property. The mortgage provides for 
an issue of $1,600,000 of the bonds, but $100,000 are reserved 
for a branch of 5 miles adjacent to La Salle, and cannot be 
issued until the branch shall be built.” 

President Keep remarks in conclusion : ‘‘The purchase of 
the Iowa leased lines, which was explained in the last report 
and approved by the stoekholders at their annual and special 
meetings in June, 1884, was fully consummated during the 
year, and these properties, to wit, the Chicago Iowa & Nebraska 


| Railroad, the Cedar Rapids & Missouri River Railroad, and 


the Maple River Railroad, with their franchises, have become 
mer with the Chicago & Northwestern Railway Company. 

‘Their fixed charges for the year, with seven per cent paid 
on the common stock issued for their purchase, amounted to 
$1,389,040, as follows : 


7 per cent on $4,914,500 bonds assumed................-.06. $344,015 
7 per cent on $14,757,500 stock issued....................-.- 3,033,025 
Annual charge for Albany Bridge, Clinton, Iowa............. 12,000 





Total payments $1,389,040 

‘*A comparison of this sum with the rental paid for two 
years prior to the purchase, which amounted to $1,506,941 
and $1,497,187 respectively, shows the considerable annual 
saving made by the company, and approximately the saving 
effected during the last year, after making due allowance for 
any decline of earnings on the Iowa lines, 

‘*The control of the auxiliary roads tributary to the Iowa 
leased lines, consisting of the Sioux City & Pacific, with the 
bridge connection across the Missouri River, and the Fremont 
Elkhorn & Missouri Valley Railroad in Nebraska, was acquired 
by the purchase and transfer of their capital stocks (all but a 
few shares of the Sioux City & Pacific), and these roads are 
operated independently of the Chicago & Northwestern 
Railway Company.” <A statement of their business for twelve 
months ending May 31 last, showing that they have been 
more than self-supporting in their combined operations, will 
be found below. 

‘*In pursuance of the policy of the company to reduce the 
number of its minor corporations, the following named pro- 
prietary properties have been merged during the year with 
the Chicago & Northwestern Railway Company, to wit: The 
Iowa Midland Railway Company, the Stanwood & Tipton 
Railway Company, the Des Moines & Minneapolis Railroad 
Company, the Ottumwa Cedar Falls & St. Paul Railwa 
Company, and the lowa Southwestern Railway Company, all 
situated within the State of Iowa. 

*‘The falling off in the gross earnings of the year of 
$1,518,568 was largely offset by a reduction in working 
expenses of $1,365,356, while the general condition of the 
road, equipment and property has been fully maintained. To 
the general causes of depression, dulness, low rates and com- 
petition, which have affected railway transportation every- 
where and reduced the earnings of this company, may 
added the particular item of transportation of iron ore, upon 
which there was a reduction in earnings, from loss of tonnage 
and lower rates, of $749,367 for the year; a sum which is 
equal to 49 34-100 per cent of the year’s decrease. Passenger 
earnings fell off $654,960, which sum is equal to 43 13-100 per 
cent of the whole decrease, showing in a marked degree the 
effect of dull times upon the movement of travel. The reduc- 
tion in gross earnings proceeding from these two diminished 
sources of revenue amounted to $1,404,327, and wes 92 47-100 
per cent of the year’s loss, Other changes occurred in the 
varied traffic of the company affecting comparative earnings, 
but the above are the most important.” The proportion of 
operating expenses to earnings was 58 69-100 per cent, the 
ratio of the previous year being 60 51-100 per cent. 


REPORT OF THE LAND COMMISSIONER, 


Following is the statement of the transactions of the land 
department during the fiscal year ending May 31, 1885, and 
the condition of the several land grants at that date. 











Lands sold dur- Av. price Acres un- 
ing the year.~ Oonsid- per Acre sold Ma 
Nameof Grant. Lots. Acres. eration. or Lot. 31, 1885. 
Minnesota. ........ ese 65,801 $347,693 5 28 626,811 
Minnesota. ........ a 32,817 a | — iin 
Michigan.......... sane 18,711 50,201 26 443,296 
Wisconsin......... nauhia ,058 63,295 11 27 303,165 
West.Town Lot Co. oes 43,233 SeGP «sew ascece 
Amount from Fre. 
E. & Mo. V. RR.. ie | wean a 
Miscellaneous .... eves oe GRISOD 3 tceese ——isé wee ene 
a 671 90,070 $588,683 ...... 1,373,272 


The actual amount of cash receipts in the year from all 
sources was $653,190, and the land contracts (notes, &c.,) out- 
standing on May 31, $1,124,180. 

The comparative statistics of operations and financial condi- 
tion, prepared in the usual form for the CHRONICLE, will be 
found in the tables following. These statistics do not include 
the F. Elk & Mo. V. RR. nor the Sioux City & Pacific RR., 











acquired in July, 1884, but operated independently. The 
results of their operation are given further below: 
ROAD AND EQUIPMENT. 

1881-82. 1882-83. 1883-84. 1884-85. 
Tot. miles oper’d 3,278 3,584 3,763 3,843 
Locomotives. ... 558 578 639 672 
Pas.,m’1l& ex.c’rs 365 424 449 481 
Freight cars .... 17,932 18,089 20,100 20,103 
All other cars... 353 394 435 470 

OPERATIONS AND FISCAL RESULTS. 

Operations— 1881-82. 1882-83. 1883-84. 1884-85. 
Pass’gerscarr’d. 6,754,717 7,968,560 8,623,483 8,403,884 
Passyermileage 205,574,178 248,856,303 256,386,389 231,090,788 
R’te p.pass.p.m. ‘D2 cts. 2°46 cts. 2°40 cts. 2°38 cts. 
Fr’ght(tns)mv’d 8,190,893 7,874,665 8,453,994 8,235,127 
Fr’ght (tns) m’ge1192,188,039 1183,829,358 1350,173,773 1416,789,205 
Rate pr.von p.m. 1°47 cts. 1°42 cts. 1°31 cts 1°19 cts. 

Earnings— $ $ $ $ 
Passenger....... 5,171,423 6,119,616 6,153,071 5,498,111 
Freight ......... 17,525,134 16,894,352 17,677,866 16,917,394 
Mail, express,&¢ 988,099 1,067,867 1,189.687 1,086,551 

Tot.g’rsearns. 23,684,656 24,081,835 25,020,624 23,502,056 
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1881-82. 1882-83. 1883-84. 1884-85. 
Expenses— $ 
Maint’ce of way 3,574,119 3,372,994 3,590,917 2,939,255 
“«  cars,&c 1,786,140 2,322,098 2,418,297 2,193,224 
Transp.&miscel 6,756,517 7,758,638 8,429,121 7,970,502 
Weds cececce 522,558 618,785 672,621 690,928 
-  - 12,639,634 14,072,516 15,140,956 13,793,907 
Net earnings.... 11,045,022 10,009,319 9,879,668 9,708,149 
P.c. exp. toearn. 53°37 58°44 60°51 58°69 
INCOME ACCOUNT. 
1881-82. 1882-83. 1883-84. 1884-85. 
Receipts— < § 
Net earnings.... 11,045,022 10,009,319 9,879,668 9,708,149 
Disbursements— $ § 
Rentals paid... . 1,569,618 1,570,948 1,568,704 *28,567 
fnterest on debt 3,999,208 4,288.633 4,527,235 *5,064,534 
Dividends....... 2,586,637 2,890,337 2,939,469 *3,981,348 
Rate on pref.... 714 8 8 8 
Rate on comm’n 61, 7 7 7 
Miscellaneous .. 98,120 98,120 83,000 58,000 
Tot. disb’m’ts. 8,253,583 8,848,038 9,118,408 9,132,449 
Balance,surplus 2,791,439 1,161,281 761,260 575,700 





* On absorption of Iowa leasedjlines, rentals ceased and interest and 
dlividend charges increased. 








GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
Assets. 1882-83. ' 1883-84. 1884-85. 
‘Chic. & N. W.—Road &equip.. $80,420,032 $102.710,425 $126,853,870 
Other companies do 55,668,872 39,486,916 35,539,234 
Real estate in Chicago........ 200,000 200,000 200,000 
PPE ruscccésccccesoese 2,913,219 508,026 *360,242 
GD bectkieceneceagee’: § Tabnereicc 20,323.343 12,282,159 
Land grantinvestments...... = ........ 30,000 1,221,000 
Bills and accounts receivable. 1,245,918 1,192,626 1,890,841 
Materials, fuel, &c........ .... 2,526,482 2,205,359 1,808,567 
ETT 2,710,498 1,964,698 3,807,191 
Trustees of sinking fund..... 1,525,000 1,730,002 1,934,004 
Di iiittiiiitinie® etnias $147,210,021 $171,051,394 $185,897,108 
Liabilities. 
Stock, common................ $16,229,916 $26,617,366 t$41,374,866 
Stock, preferred .... .... ..... 22,323,190 22,325,455 22,325,454 
Stocks of propriet’ry roads,&c 22,463,400 22,550,100 11,220,000 
Bonds (See SUPPLEMENT)||..... 69,821,000 80,891,000 91,460,500 





Bonds purchased .............. 0 
Divid’ds declared, not yet due 1,023,406 


























1,027,772 1,544,221 

Sinking funds paid ............ 1,525,000 1,730,000 1,934,000 
Current bills, pav-rolls, &e.... 1,965,653 1,880,317 1,690,680 
Uncollected coupons, &¢...... 82,668 80,651 113,262 
Rentals of roads in Ia., not due 530,364 RR a eee 
Bonds unsold, &¢.............. 284,000 310,000 537,000 
Note of Consol. Coal Co....... 300,000 275,000 275,000 
Land income account......... 1,033,565 2,938,675 2,954,246 
Accrued interest not due ..... 75,395 675,395 705,060 
Miscellaneous.... ............. 6,601 nniieiinciinls _ 
Balance income account...... 8,425,863 9,187,120 9,762,819 
Rewer ee ee $147,210,021 $171,051,394 $185,897,108 





*Includes general consol. gold bonds, $37,000; bonds of sundry 

roprietary roads, $171,242; Iron River Furnace bonds, $2,000; Aurora 
ranch bonds, $150,000. 

t Includes Chic. St. P. M. & O. stock, $10,315,659; F. E. & M. V. RR. 
stock, $1,966,500. Also owns C. & N. W. common stock, $10,006,816, 
and preferred, $2,234, but these items are included in the amounts given 
on other side of the account. 

t Including $10,006,816 in company’s treasury. 

|| Including live bonds in sinking funds, which amounted May 31, 1885, 
to $838,500. 





TRANS-MISSOURI RIVER LINES. 


The business and operations of these companies, which are 
separate from those of the Chicago & Northwestern Railway 
Company, will be found in their income statements which 
follow. Their accounts are brought down to May 3lst, 1885, 
to correspond with the time of this report, although their con- 
trol was not assumed until July, 1884. The result of their 
combined operations shows a net profit, over operating ex- 
penses, taxes, interest and fixed charges, for the twelve months 
of $86,179. The loss on the Sioux City & Pacific was $35,759 
and the profit on the Fremont Elkhorn & Missouri Valley 


$121,988, 
LENGTH OF ROADS, 

ee Ah ee TO... nccodannebancddnesdacessesteccete 107°32 miles. 
Fremont Elkhorn & Missouri Valley line................... 311 a 

The latter road is now being extended about 141 miles, to a 
point on the White River, south of the Black Hills, and the 
track is mostly laid. Itis proposed to run a branch north- 
ee from the White River this season to bring the line 
into closer proximity with the Black Hills country. 


SIOUX CITY & PACIFIC RAILROAD COMPANY, 
STATEMENT OF INCOME FOR THE YEAR ENDING MAY 31sT, 1885. 


Balance to debit of income account, being excess of charges 
over income up to May 31st, 1884, inclusive....... nenneieed $1,554,244 





By earnings from June Amounts chargeable to 

Ist, 1884, to May 31st, ine’me acct.,same peri’d: 

1885, viz.: Operating expenses...... $393,928 
INO. cae ccncsesescos GT SE anddehs sdndctoe weds 23,731 
Freight........ squesasedes 324,420 | Int. on lst mortg. bonds. 97,680 
TE TTD 12,488 | Int. on U. 8S. lien ......... 47,699 

EE OTE 14,762 | Dividends on pref. stock. 11,820 
Miscellaneous.... ........ 20,378 | Int. on floating debt ..... 11,009 

———— | Profit and loss........ Cr. 37,983 

ist ciaendensnnes Ee 1 BON cteccus snntecasacne 21,399 

Ws édoccdnccncnn Rbk eee $619,294 
Excess of expenses in 1884-85........ cc cccccc-cccccccncccce $35,759 


Total balance to debit of income account, May 31st, 1885..$1,590,005 


FREMONT ELKHORN & MISSOURI VALLEY RAILROAD COMPANY, 
STATEMENT OF INCOME ACCOUNT FOR THE YEAR ENDING MAY 3158T, 1885. 
Balance to debit of income account, being excess of charges 





Earnings from June lst, 
— to May 31, 1883, 
viz.: 


‘Amounts chargeable to 

income account, same 

time— 

$223,472 | Operating expenses...... $419,519 
Taxes 51,082 


2 
30,749 ' Interest on floating debt. 1,178 
14,569 | Rental, S per cent, pay- 








21,399; abletoS.C. & P. RR... 9,329 
$315,075 | Total........... » ---. $723,136 
Excess of earnings over expenses in 1884-85................... $121,939 


Total balance to debit of income account, May 31, 1885... $57 1272 
Ogdensburg & Lake Champlain. 
(For the year ending March 31, 1885.) 


This company owns a line from Ogdensburg, N. Y., to 
Rouse’s Point, 122 miles, and leases the Lamoille Valley Ex- 
tension road, from Rouse’s Point to Swanton, N. Y., 124% 
miles. It is controlled by the Central Vermont Co., through 
a majority of the stock. 

The road carried last year 373,184 tons of freight, against 
361,322 tons the preceding year, an increase of 11,862 tons, or 
3'3 per cent. The earnings for the year were: 








1884-85. 1883-34. 

I iss nnceetinieicebnniien: aemeenuaaiemelibi $616,815 $623,377 

EL LTE LT SALTED 398,540 418,826 

in a ls i cd er ed ai $218,275 $204,551 

The result of the year was as follows : 

TT OO TT $218,275 
tt Sh nicatnecnes ensbehebaseteteanddannel $167,80 
ey SD EINES GR cc cc cnsecocccssocescecceesssess ,67 

—_———— 202,477 

BRAG, SND BER TAO FORE occn ceca: tccncncccsescoesecesess $15,798 

GENERAL INVESTMENT NEWS. 
Bankers’ & Merchants’ Telegraph.—The sale of Bankers’ 
& Merchants’ Telegraph property has been again adjourned, 


Judze Donohue has denied the motions to set aside the fore- 
closure decree and to remove the Farmers’ Loan & Trust Co. 
as trustee. 


Brooklyn Elevated.—The Mail and Express reports: “A 
good deal of interest has lately been taken in the bonds of the 
Brooklyn Elevated road. The line is seven and a half miles 
long, running from Fulton Ferry to East New York. The 
company expects to extend the road from Lexington Avenue 
down to the foot of Broadway, making a total of ten and a 
half miles. The company has now outstanding $3,500,000 of 
first mortgage bonds, and the extension down Broadway will 
be made without increasing the present issue of firsts, 
Interest on the bonds is payable April and October, at six per 
cent per annum, and the bonds runto 1923.” * * *#* 
‘‘Several national banks in the city have been buyers, and 
the earnings have been at arate to insure payment of interest. 
There is an issue of $1,500,000 of seconds, which will bear 
three per cent interest for the first three years and then five 
per cent to maturity. The stock issue is $5,000,000.” 


Canadian Pacific.—A special cable dispatch to the Toronto 
Globe, July 23, said: ‘‘Baring Brothers & Co. state that the 
application for £3,000,000 first mortgage bonds of the Cana- 
dian Pacific Railway Company will fully cover the amount 
issued. The subscription list closed on Wednesday.” 


Central of New Jersey.—At the request of the Philadel- 
phia & Reading Railroad Company, the New Jersey Central 
directors met, July 21. Vice-president King, of the Baltimore 
& Ohio Road, and Mr. Cowen, counsel for that company, 
stated that they had a traffic arrangement with the Reading, 
which, in view of the threatening condition of affairs, they 
wished the New Jersey Central directors to ratify. This 
arrangement enabled the Baltimore & Ohio to reach New 
York over the Reading and New Jersey Central. The reply of 
the Central directors was that, in view of the impending suit to 
annul the lease of the Central to the Reading, its officers did 
not think they would be justified in entering into any obliga- 
tions to which the Reading was or had been a party. 

The Zimes says: ‘‘One of the directors explained that the 
board could take no official action in ratification of the traffic 
contract with the Baltimore & Ohio until the proceedings 
against the Philadelphia & Reading Company for the cancel- 
lation of its lease had been disposed of. It was stated that 
the Jersey Central directors are unanimously in favor of 
accepting the Baltimore & Ohio’s proposition.” 

Chesapeake & Nashville.—President Zimmerman of this 
railroad, upon which work has been commenced, states that 
the line will be joined to the Southern Pacific system, by which 
the road will be 125 miles nearer New York and other cities 
than any other thoroughfare. It is the intention of the com- 

any to begin operations between Gallatin and Nashville and 
ottsville and Standford or Lancaster in a short time. 


Chicago & Northwestern.—This company proposes to issue, 
on or before August 1 next, an addititional amount of its con- 
solidated sinking fund bonds of the issue already listed on the 
Exchange, for the purpose of substituting them for other 
classes of bonds of this company which fall due August 1 next. 
All consolidated sinking fund bonds issued and to be issued 
are coupon bonds of $1,000. The bonds are secured by mort- 
gage lien on 775-74 miles of railroad, with equipment, in the 


over income up to May 31st, 1884, inclusive...............- $179,211 ‘States of Illinois, Wisconsin and Michigan. Issue is at the 

















102 THE CHRONICLE. 


(Vou. XLI. 








rate of $16,629 per mile, and by consolidation and retirement 
of underlying bonds will become a first mortgage on these 
roads and their terminals in Chicago and elsewhere. Appli- 
cation was made to list $4,407,000 to be issued August 1, and 
for the small balance of $244,000 to be issued thereafter. The 
committee on stock list has, under authority given by the 
governing committee, directed that these $4,651,000 of bonds 

added on August 1 to those now on the list, making the 
total amount of consolidated seven’s of 1915 on the list at that 
date $12,900,000—being Nos, 1 to 15,131, the entire authorized 
issue, excepting $2,231,000 heretofore retired and canceled; 
and the committee further directs that on the 1st August the 
Chicago & Northwestern sinking fund 7’s of 1885, the exten- 
sion bonds 7’s of 1885 and the first mortgage 7’s of 1885, matur- 
ing on that day, be dropped from the list. 


Columbus Hocking Valley & Toledo,—The officers of the 
Columbus Hocking Valley & Toledo Railroad have informed 
the Stock Exchange of the intention of that company to pay a 
dividend of 13°, per cent in the stock of the corporation on 
August 9, This will increase the capital stock ef the company 
$1,383,500, making it $11,700,000, 


Denver & Rio Grande.—The bondholders appear to have 
gained an important point, as appears from the following 
dispatch : 

‘** DENVER, Col., July 22.—Upon petition of George Coppell, 
Chairman of the New York committee of the consolidated 
mortgage bondholders of the Denver & Rio Grande Railroad, 
Judge Hallett, in the United States Circuit Court, to-day 
ordered that payments upon the principal of the car trusts be 
suspended until October next, when a final hearing will be 
had. The court also directed the receiver to pay the coupons 
of the first mortgage bonds maturing last November. Re- 
ceiver Jackson will therefore arrange for their payment in 
New York on Aug. 1.” 


Denver & Rio Grande Western.—The Boston Transcript 
says: ‘*The stock and bonds of the Denver & Rio Grande West- 
ern are being looked up by some Boston parties, and a few 
facts may be of interest. The road runs 568 miles from the 
Colorado State line, through Utah to Salt Lake City, and 
thence to Ogden, It is the Utah and California connection for 
the Denver & Rio Grande and forsome overland traffic in con- 
nection with the Atchison Topeka & Santa Feand the Chicago 
Burlington & Quincy. Its only bonded debt is $19,000 per 
mile, or $6,900,000 sixes. Three coupons will have accrued 
Sept. 1, 1885, and, with these overdue coupons on, the bonds 
are selling at 4314 in New York. There are noother bonded or 
floating debts and no receivers’ certificates. Thestock amounts 
to $7,500,000, and is quoted at 7144. Mr. W. H. Bancroft was 
appointed receiver by the United States Court July 12, 1884, 
and for the year succeeding the gross earnings amounted to 
$950,000, and the receiver looks for earnings the coming year 
of $1,200,000 gross. The net earnings of the past year, some 
$300,000, have been spent in betterments and improvements, 
including fifty new span bridges and an iron bridge across 
Green River. Mr. Baneroft writes that the physical condition 
of the property 1s much better than ever before, and that all 
extraordinary expenses are ended, The stockholders hope to 
take possession of their property at no distant day.” 

East Tennessee Virginia & Georgia.—A dispatch from 
Knoxville, Tenn., July 18, said: ‘* Attorneys representing the 
several interests have agreed upon a compromise in the case of 
the Central Trust Company of New York, holding bonds of the 
East Tennessee Virginia & Georgia Raiiroad, against the 
Knoxville & Ohio Railroad Co., which only waits the ratifica- 
tion of the Court. Special Master Hume’s report shows that 
the Knoxville & Ohio road is indebted to the East Tennessee 
Virginia & Georgia road to the amount of $1,800,000. By the 
terms of the agreement the defenclant proposes to issue $2,000,- 
000 worth of bonds, drawing 6 per cent, and with proceeds to 
procure and turn over to the East Tennessee Virginia & Geor- 
gia Co,, in discharge of above indebtedness, capital stock of the 
Memphis & Chorleston road to the amount of $2,400,000; 5 per 
cent bonds of the East Tennessee Virginia & Georgia road, 
Cincinnati & Georgia Division, to the amount of $200,000, and 
East Tennessee Virginia & Georgia debentures to the amount 
of $600,000, which the East Tennessee Virginia & Georgia Co. 
agrees to accept in satisfaction of all indebtedness. The Mem- 
phis & Charleston stock and the 5 per cent bonds above men- 
tioned are to be deposited with the Central Trust Co., to be 
held as security for the holders of the 5 per cent consolidated 
gold bonds of the East Tennessee Virginia & GeorgiaCo. This 
compromise prevents an order for a sale of the road, and thus 
cuts oif the possivility of its purchase by the <entucky Central 
or the Louisville & Nashville, either of which roads over it 
could throw a competing line into Knoxville direct.” 


Lehigh & Hudson River.—The directors of this company, 
in order to pay off, without borrowing, the large amountof car 
trusts maturing within the next two years, have proposed to 
the bondholders to fund their coupons for two years from July 
1, the money thus saved to be applied to the payment of car 
trusts. Nearly ail the bondholders have accepted the proposi- 
tion. 


Mineral Range.—The Mineral Range narrow-gauge railroad 
has been sold to a party of New York capitalists, of which 
Henry 8. Ives is the principal. The price paid was some 
$200,000. The road is twelve miles long and extends from 
Hancock to Calumet, Mich. 

New York & New England.—The Boston Zranscript re- 
ports that $890,000 New York & New England car trust bonds 





have now come into the re-organization plan, a gain of $27,000 
since the last report. The cause of the late weakness of New 
York & New England stock in the face of favorable develop- 
ment has come to light. A very secret attempt to buy out 
the State’s interest in the New York & New England second 
mortgage bonds for purposes adverse to the corporation has 
just been frustrated. The $1,945,440 (including funded cou- 
pons) second mortgage bonds were in the control of State 
Treasurer Gleason, who, it is said, favored their sale. The 
consent of the Executive was asked to the acceptance of an 
offer of about $1,000,000 cash for the entire lot of nearly 
$2.000,000 bonds. One of the Governor's council advised 
against haste, saying he thought he might be willing to give 
more than a million dollars himself for these bonds. <A State 
Street house said that it would immediately give $100,000 more, 
and could possibly secure $300,000 more than the price already 
offered. Some other people heard of the offer and hastened 
to protest against any sale. The matter will probably come up 
before the Governor’s council next Thursday, but meanwhile 
the recent sale has been blocked. 


New York Pennsylvania & Ohio.—The application of 
the New York Pennsylvania & Ohio Railroad Company to 
remand the case to the Circuit Court and to dissolve the 
appointment of Samuel B. Dick, as receiver, came up in the 
United States Circuit Court at Erie July 21. James McHenry 
and others opposed the application. 

Mr. McFarland argued that the action by the McHenry party 
against the New York Pennsylvania & Ohio Railroad was 
fraudulent and a marauding enterprise; that he, McHenry, 
had entered numerous suits in the English and American 
courts, but failed in every instance until the present. Thurs- 
day July 30 was fixed for the trial of the case. 


New York West Shore & Buffalo.—A small army of law- 
yers assembled before Judge Brown at Newburg on July 18, 
the day set for the trial of the foreclosure suit. A demurrer 
had been put in by the defendants and had to be argued 
before the trial. Judge Brown set Tuesday, July 21, for this 
argument, and on that day counsel made the argument and 
also obtained permission to submit printed briefs on July 25. 
The defendant's main ground of demurrer was that it required 
the consent and request of bondholders representing one-third 
of the amount of the mortgage to take proceedings to fore- 
close the mortgagé¢ in default of payment of principal or inter- 
est. His claim was that thisconsent and request had not been 
obtained and made. Counsel for the U. 8. Trust Company, 
plaintiffs, claimed that the trustee may bring a foreclosure 
suit without the express authority therefor contained in the 
mortgage. Hethen claimed that under the fifth section of 
the mortgage it gave the trustee the power at any time when 
interest was in arrears six months to elect that the whole 
principal become due, and the trustee having so elected it 
carried with it the power to foreclose the mortgage without 
requisition upon the other bondholders. He asserted that the 
trustee had discretionary rights to foreclose, subject, how- 
ever, to the right of one-third of the bondholders to foreclose. 

The Judge had said on the 18th that he would appoint as 
early a day for the trial of the main issue as would be conve- 
nient for all, and the second Monday in September was agreed 
upon. 


Northern Central.—The earnings and expenses for June 
and from January 1, in 1884 and 1885, have been: 
June.————~ —-Jan. 1 to June 30.— 

1855. 1884 





1885. 1884. . 
Gross earnings........ $t16,219 $416,635 $2,597,772 $2,620,255 
Operating expenses... 280,239 280,006 1,554,597 1,671,912 











Net earnings.... $135,986 $136,629 $1,043,175 $I48 343 


Northern Pacifie.—The directors of the Northern Pacific 
Railroad on July 23 approved the joint lease of the Oregon 
Railway & Navigation Company’s property (terms stated else- 
where), The President was directed to execute the lease con- 
jointly with the ofticers of the Union Pacific and Oregon Short 
Line railway companies, It is to date from Juiy 1, 1335, and 
will be presented to the stockholders for ratification at the 
annual meeting in September. 


Ohio & Mississippi.—The London Financial Nevs says: 
‘““Wehave good reason to believe that arrangements have 
been concluded for a lease of Ohio & Mississippi Railroad to 
the Baltimore & Ohio. Mr, Garrett’s proposal has been to 
guarantee on behalf of Baltimore & Ohio a minimum traffic 
over the Ohio & Mississippi line of $4,000,000 per annum and 
to work the line at 60 per cent. Upon this basis there would 
be a net revenue of $1,600,000 per annum, which is enough to 
meet all fixed charges, to pay dividends on the preferred stock 
in full, anda dividend upon the ordinary stock, which it is 
understood will be made up to a minimum of 1 per cent per 
annum, while if the traftic of Ohio & Mississippi should reach 
$5,000,000, there will (upon the 60 per cent basis) be an addi- 
tional net revenue advailable for dividend on ordinary stock of 
$400,000 per annum, equal to 2 per cent additional, or some 3 
per cent inall. This agreement will be submitted to Ohio & 
Mississippi shareholders,” 

Oregon Railway & Navigation—Oregon Trans-Con- 
tinental.—The Boston Transcript has the tollowing: ‘‘It is 
true that the formal documents have not been signed—the 


lawyers have been at work upon these for some time—but the 


terms of the lease have been agreed upon and are explicitly 
stated in the agreement drawn some weeks since. In this 
agreement we note the followin; terms, which may be of 
interest: The lease takes effect as of July 1, 1885, and is for 
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999 years. The ‘Oregon Company’ sells and conveys to the 
‘ joint companies’ everything except its franchise to be a cor- 
ration, books, office furniture and money on hand July 1. 
t conveys to the joint companies all its leases, stocks and 
assets, and 657°3 miles of railroad. Of the 5 per cent general 
mortgage bonds which have been authorized upon this 657°3 
miles of road to the extent of $25,000 per mile, there are 
reserved $6,000,000 bonds to take up and cancel the first 
mortgage bonds of the Oregon Railway & Navigation Com- 
pany, $1,200,000 for the cancellation of a like-amount of 
scrip and $6,000,000 for the redemption of the debenture 
bonds. Then $1,000,000 bonds are set aside to be used, if 
needed, to settle and satisfy other claims and _ liabilities, 
including the Oregonian lease, the claim of the Oregon & 
Trans-Continental for $150,000 for the Texas ferry grade, the 
Bethlehem iron works claim, the Spencer Irvin suit, and for 
the purpose of making needful improvements and better- 
ments, Extensions may be made to the company’s lines 
by the issue of these five per cent bonds, limited to $25,000 
r mile, as may be agreed upon by the parties in interest, 
he terms for this lease are payment of 2! per cent semi- 
annually on the $24,000,000 of Oregon Railway & Navigation 
stock to July 1, inclusive, 1888, and three per cent semi- 
annually thereafter. The joint companies will also pay the 
corporate and organization expenses of the Oregon Company. 
These are the explicit terms as agreed upon by all the parties.” 
—‘*The Oregon & Trans-Continental Company is certainly 
getting into good shape. It will shortly realize over $1,000,- 
000 cash from its miscellaneous assets, as the Oregon Improve- 
ment Company will pay the $600,000 which it has owed the 
Trans-Continental for some time, andthe Oregon & California 
is desirous of settling with the Oregon & Trans-Continental for 
$450,000 cash. The signing of the formal documents clinch- 
ing the lease of the Oregon Railway & Navigation Company 
to the Union and Northern Pacific companies will assure the 
O, & T. company an income equivalent to 6 per cent on its 
entire indebtedness, and at «nly eighty dollars per share the 
$14,529,200 shares of Oregon Railway & Navigation stock held 
by the O. & T. company will pay the O. & T. debt of $11,000,- 
000, leaving its miscellaneous assets valued at above $3,000,- 
000, its 90,000 shares of Northern Pacific preferred stock 
and its 110.000 shares of Northern Pacific common stock free 
assets for Oregon & Trans-Continental stockholders,” 


Oregon Short Line.—Earnings and expenses for May, and 
since January 1, have been as follows: 


-———May.-—-~_ —5 mos. Jan.1 lo June 1 
1 Rt 1884 





835. SS 4. ] . S84. 
Gross earnings............ $148,321 $63,671 $i03,804 $500,093 
Operating expenses......- 102,064 64,083 454,885 353,334 
Net earnings........... $46,257 Def.$412 $148,919 Def.$53,241 


Pennsylvania Railroad.—The gross and net earnings in 
June and for six months, are specially compiled for 
the CHRONICLE in the tables below. In June, 1885, 
there was a decrease of $170,536 in gross earnings and a 
decrease of $173,582 in net, and for the six months a decrease 
of $2,013,656 in gross and $1,592,382 in net compared with 1884. 
On the lines west of Pittsburg the net returns show an increase 
of $60,180 in June, 1885, compared with June, 1884, and a 
decrease of $161,518 for the six months in 1885, 


LINES EAST OF PITTSBURG AND ERIE. 
~-—-Gross Earnings.---~ -——-Net Earnings.-—— 
18 5 1884 


fs) 


January .... ..--- $3,277,522 $3,574,233 $990,574 $1,166,136 
February........- 3,075,700 3,426,733 830.439 1,124,579 
sows iGtnbiees 3,635,274 4,002,627 1,161,109 1,404,551 
vinnie titiuis neiadias 3,704,890 4,156,319 1,272,918 1,694,456 

i 6eseebesseesss 3,890,469 4,267,173 1,355,295 1,639,191 
A ea 3,735,638 3,906,174 909,414 1,083,026 





Total 6 mos.... $21,319,593 $23,333,249 $6,519,859 $8,117,242 
As to the lines west of Pittsburg and Erie, the monthly re- 
rts issued in 1884 and for the current year show the results 

elow. The company’s returns, however, state a loss for the 

six months in the present year, compared with the year 1884, 
of only $121,153. 
LINES WEST OF PITTSBURG & ERIE. 
Net Surplus over all Liabilities. 





1885. 1884. 
JARURTY «200 coce- Def. $73,420 Def. $106,556 Inc. 33,136 
February ........ Def. 190,730 ef. 150,051 Dee. 40,729 
BOR. ccc ccccees Def. 56,000 Def. 108,883 Inc. 52,843 
BE wenccwa voee Def. TUAL3 49,682 Dec. 120,125 
ae Def. 191,577 Def. 47,754 Dee. 146,823 
SERBcceccccssecs- Def. 309,748 Def. 350,928 Inc. 60,180 


Total 6 months Def. $386,008 Def. $724,490 Dec. $161,518 


Quincy Missouri & Pacifie.—This railroad will go into the 
hands otf the trustees for the first mortgage bondholders next 
week, 


Rochester & Pittsburg.—Mr. Walston H. Brown, Presi- 
dent of the Rochester & Pittsburg Railway Company, has 
been served with an injunction forbidding the advertising and 
sale of the road on the decree granted June 20, 1885. Mr. 
Brown says the injunction will not hold, and will speedily be 
dissolved. 


South Pennsylvania—Beach Creek Clearfield & Sonth- 
western.—The terms for the transfer of the Vanderbilt inter- 
est in the South Pennsylvania to the Pennsylvania Railroad 
Company have not been positively announced. It is believed, 
however, that the contract was practically concluded at the 
meeting held at the Grand Central Depot on Thursday. A 
meeting of the South Pennsylvania Railroad syndicate was 








held in New York on Friday, the 24th inst., and members 
unable to be present were asked to forward their proxies. It 
was supposed that the sale of the property to the Pennsylvanai 
Company would be consummated at the meeting, but all that 
was given out was that members of the syndicate met and dis- 
cussed the matter of continuing construction of the road. No 
decision was reached, and the matter was left open for 
further discussion. The terms of sale are said to be $10,000,000 
for the South Pennsylvania and Beach Creek roads, the former 
in long bonds at three per cent and the latter in long bonds at 
four per cent. In order toevade the provisions of the Pennsyl- 
vania State constitution preventing the purchase of parallel 
lines, it is thought that Drexel, Morgan & Co. will be the nom- 
inal purchasers. 

On behalf of Mr. Vanderbilt, General George J. Magee has 
sent out to the stockholders of the Beach Creek road an 
official circular setting forth the agreement entered into 
between the Pennsylvania and Vanderbilt, and urging them 
to accept it. The circular says: 

The Pennsylvania Railroad offers to purchase 60 per cent of the 
stock of the Beach Creek, for which it will guarantee 2 per cent semi- 
aunually, on bonds representing the cost of construction of the road, 
incidental expenses, taxes and legal charges, the whole amount not to 
exceed $5,000,000, The Pennsylvania further agrees to make a trattic 
contract for the movement of the coal and other frei zht of the Clearfield 
Kitumipous Coal Company, which is @ corporation composed of the 
parties who built the Beach Creek road. 

General Magee further explains that, while the whole cost 
of the Beach Creek road was $5,000,000, the sum of $1,300,000 
was borrowed by the company and is due and payable on 
Dec. 31, 1885. <A sufficient amount to pay this sum must 
therefore be deducted. The Beach Creek stockholders will 
get, according to General Magee, 70 per cent in bonds, 40 per 
cent in Beach Creek stock and 40 per cent in Clearfield Bitu- 
minous Coal stock (already distributed), making $1,440 for 
each person who originally invested $1,000 in the Beach Creek 
enterprise. The Pennsylvania Railroad Company are not to 
isscue any bonds or stock to Mr. Vanderbilt, but will simply 
guarantee the payment of a certainsum a year, and will 
receive in return the control of the South Pennsylvania and 
Beach Creek lines, 


Texas & St. Louis.—A number of persons interested in the 
securities of the Texas & St. Louis Railroad Company met at 
the office of the Central Trust Co. July 20. The special com- 
mittee appointed last week presented a statement of the finan- 
cial comdition of the company, coupled with the outline of a 
plan of reorganization. The report stated that about $2,500,000 
in cash would be required to pay off the receiver's certificates 
and other indebtedness, and to put the road in good working 
order. For the last-mentioned purpose not more than $450,000 
is needed at once. The meeting accepted the report and re- 
ferred it to a committee consisting of President Paramore; 
George Coppel, of Maitland, Phelps & Co.; William Mertens, 
of L. Von Hoffman & Co.; and Louis S. Wolff, of Kuhn, Loeb 
& Co. This new committee was given full power to perfect 
the plan of reorganization, prepare the form of agreement 
between the various parties in interest, and solicit signatures 
to the said plan. 

The sentiment of the meeting was in favor of taking steps 
to have the advertised sale of the Texas Division road under 
foreclosure postponed for thirty or sixty days from Aug. 4. 


Union Pacifie.—The statement of land sales of the Union 
Pa *ific for June. and for the first six months of the calendar 
year, is as follows: 

an — June, 1885 

Acres. Proceeds. Acres. 
Union Div.... 84,725°39 $131,382 46 313,452°68 5 95 
Kansas Div.. 75,508 51 351,611 70 338,357'92 1,338,965 95 
ll 169,234°40 $182,994 16 651,790°60 $1,892,422 90 
—— —June, 1884———~  ——-Sir months of 1884.— 
Union Div....415,167°40 $758,160 72 2,051,193°04 $1,127,421 28 


——-—Six months of 1885.—~ 
Proceeds. 
$54,455 95 














Kansas Div.. 28,132°10 172,881 19 206,38 2°34 976,516 30 
Total ....- 453,299°30 $931,041 91 2,257,5745°3S $5,103,967 583 
Decrease ....- 29°,965°40 $148,047 75 1,695,784 78 $3,211,544 63 


Vicksburg Shreveport & Pacifie.—This railroad belongs to 
the system of tie Cincinnati New Orleans & Texas Pacific, 
whose lines are well shown by a mapin the SUPPLEMENT. With 
the characteristic steadiness and persistence of Englishmen in 
spending capital to bring up and develop an enterprise which 
has promise in it, the managers have gone on withthe work on 
this road. The raising of the track between Monroe and the 
Mississippi River has been practically completed from Monroe 
to Rayville, a distance of twenty-one miles. The contractor's 
forces have been moved to the new work, reaching from Ray- 
ville to Delhi, and it is expected to complete this section of 16 
miles by October. This leaves but the third section from 
Delhi to Tallulah, a distance of eighteen miles, fourteen only 
to be raised to practically complete the work, as the balance 
of the track to Delta is nearly at the high water ‘evel, and the 
company has a large force at work ballasting this latter por- 
tion of the road. 

Wabash St. Louis & Pacifie.—The receivers have arranged 
to pay the interest due March 1 on the St. Louis Kansas City 
& Northern real estate bonds, amounting to $105,000, on Aug. 
1, and the interest due April 1 on the St. Charles Bridge bonds, 
$43,000, on Aug. 15. 

Wisconsin Central.—A press dispatch from Milwaukee, 
July 22, said: ‘‘The management of the Wisconsin Central 
Railway officially announced this afternoon that they had 
secured right of way into Chicago, and would at once begin. 
the construction of a line from Milwaukee to that city.” 
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COMMERCIAL EPITOME. 


Fripay NiGut, July 24, 1885. 

The weather has been so intensely hot throughout most of 
the week under review as to cause much physical incon- 
venience, besides interfering somewhat with the course of 
business. The death of the illustrious General and late Presi- 
dent, Uiysses S, Grant, on Thursday, caused on that day inter- 
ruption to the dealings on the Exchanges, and there will 
doubtless be an almost entire suspension of business on the 
day of his funeral. 

Lard futures were stronger early in the week, but latterly 
speculation has been dull at drooping prices, closing to-day at 
6‘74c. for August, 6°89c. for September, 7‘0ic. for October, 
6°95c. for November and 690c. for December, Spot lard in 
the past few days has been quite dull, and closes lower at 6'60c- 
for prime city, 6°80c. for prime Western and 7c. for refined for 
the Continent. Pork has been in fair demand, and the advance 
noted in our last is fully sustained at $11 50@$11 6244 for mess 
and $12 75@$13 for clear. Cut meats are firm but quieter. 
Pickled bellies 614@6%{c., shoulders 51gc. and hams 10!4@ 
1014gc. Smoked hams are quoted at 11@114¢c. and shoulders 
at 614@6l¢c. India mess beef is dull at $19@$21 per tierce; 
extra mess quoted lower at $10 and packet $11@$12 per bbl.; 

beef hams are dull at $22 per bbl. Tallow has been dull aé 
51g4c. Oleomargarine is quoted lower at 6°gc. and stearine 
7%@8c. Butter is dull and easier at 15@20c, for creamery. 
Cheese lower at 6@8c. for State factory. The number of swine 
slaughtered at eight Western towns March 1 to July 15 was 
2,574,484, against 2,082,333 at the same towns for the corre- 
sponding period last season. The following is a comparative 
summary of aggregate exports from October 57 to July 18. 


1884-85. 1883-84. 
PER ceccseceses oses Ibs. 39,465,200 28,771,000 Ine. 10,691,200 
SE vescceés coesse lbs. 328,316,176 261,758,894 Ine. 66,557,232 
, Pe ctwesevowonesses lbs. 214,305,135 156,880,927 Ine. 57,424,208 


Coffee on the spot has been rather quiet for Rio, but it is 
quoted firm at 8°gc. for fair cargoes. The speculation in 
options yesterday was quite active at buoyant values, but 
to-day there was a slight reaction, closing with sellers at 
7°15c. for August, 7°25c. for October, 7°35c. for December and 
7'50c. for February. Mild coffees have met with an active 
demand at full prices. Raw sugars have been quiet and barely 
steady until to-day, when the market became active at full 
prices, the sales including 50,400 mats Iloilo at 45gc. regular, 
and two cargoes Centrifugal at 3°gc., c. and f.; fair to good 
refining quoted at 5 1-16@5'4c., and refined firm. Molasses 
has been dull and closes at 174gc. for 50 deg. test. The spec- 
ulation in tea remains at a standstill. 

Kentucky tobacco has remained quiet, with prices-nomin- 
ally unchanged; sales 100 hhds., of which 75 for export. 
Seed leaf continues to be taken very freely, and the sales for 
the week are 1,550 cases, as follows: 400 cases 1884 crop, 
Pennsylvania, 7144@9c.; 150 cases 1883 crop, Pennsylvania, 
8@12c.; 200 cases 1881 crop, Pennsylvania, 6@10c.; 250 cases 
1884 crop, Little Dutch, private terms; 200 cuses 1884 crop, 
Ohio seed leaf, 544@5éc., and 250 cases Sundries, 5!4@ 35c. ; 
also, 400 bales Havana, 60c.@$1 15, and 350 bales Sumatra, 
$1 20@$1 60. 

The speculation in crude petroleum certificates was dull 
early in the week and prices declined; but yesterday and to- 
day there has been much buoyancy in the market, and the 
close is at $1 0114@$1 015g; crudein bbls. quoted 744@7iéc.; 
refined in bbls., 814@814c., and in cases, 9144@101¢c.; naphtha, 
%c. The speculation in spirits turpentine has wholly subsided, 
and it is quoted nominally on the spot at 374c., with only 
8634@37c. bid for early and 37@37\éc. for later deliveries, 
Rosins are nominally cheaper at $1 1744@$1 20 for common 
to good strained, 
~ Of metals, the following is the report from the Exchange 
to-day: Iron very dull at about $15°;@$16%4. Tin quiet, 
with 23c. nominally asked for spot; futures tirmer at 2034@ 
2ic.; 10 tons September sold at 22:15c, Tin plate strong at 
$4 45@$4 621¢. Copper quiet; lake firm at 10°95@11'20c.; 
Baltimore steady at 1014@10°40c.; Orford easier at 10@10°35c, 
Lead steady at 4°0714@4°20c. for domestic, 4°70@4'874éc. for 
foreign. Spelter easy at 4:°30@4°40c, for domestic. 

Ocean freights have shown an upward tendency for grain 
rates, but the close is quiet and barely steady; to Liverpool, 
24¢d.; Avonmouth, from store, 3d.; London, 3d.; Antwerp, 
3d, Petroleum charters were more active, and late business 


includes crude to Havre, 2s. 101¢d,; refined to United King- 
dom, 2s, 8d., and to Continent, 2s, 714d. 


> 


COTTON. 


Fripay, P. M., July 24, 1885, 

THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening (July 24), the total receipts have reached 2,194 
bales, against 1,972 bales last week, 1,262 bales the previous 
week and 1,642 bales three weeks since; making the total 
receipts since the 1st of September, 1884, 4,721,325 bales, against 
4,801,484 bales for the same period of 1883-84, showimg a& 
decrease since September 1, 1884, of 80,159 bales. 


























Receiptsat— | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total. 
Galveston ... .. 15 8 7 2 5 10 47 
Indianvia, &. cece eoee eee ones sees 23 23 
New Orleans... 12 38 129 17 30 70 296 
nentesees 4 4 3 5 1 8 25 
Florida .... .... ues owes eons éees eee Jane $00 
Savannah ...... 206 299 1 3 2 1 512 
Brunsw’k, &¢ ove owe sone iaine wits er ecee 
Charleston ..... ee oun _ * - 6 6 
Pt. Royal, &e. cece ose onan an — 10 10 
Wilmington .... 2 ame 3 se oe “o & 
Moreh’d C.,&¢ acee — aac odin ouai . ones 
Norfolk......... 1 5h 66 35 15 1 169 
West Point,&c ooo coe sense son -_ ee oaee 
New York..... r o- 10 anee eae ones 10 
Boston ......... ° 14 wnne nous on eee 14 
Baltimore ...... soe cece pees ones _— 4 4 
Philadelp’a, &c. 20 5 52 200 seme 796) 1,073 
'Totalsthisweekl 260| 419) 271| 262| 53) 929] 2,194 














For comparison, we give the following table showing the week’s 
total receipts, the total since Sept.1, 1884, and the stock to-night, 
and the same items for the corresponding periods of last year. 



































; 1884-85. 1883-84. Stock. 
—o. This Since Sep.| This |SinceSep.| yao, | rg94. 
Week. | 1,1884. | Week. | 1, 1883. 

Galveston ... 47| 456,485 77| 591,445 846 1,539 
Ind’nola,&o} 23 i 8,476 a > pebble 
New Orleans. 296,1,514,093 770.1,514,204| 23,226) 37,373 
Mobile .... .. 25; 229,177 86) 253,229 3,881 3,650 
RRS. ers: 76,505 5| 42,899 (Sper aes 
Savannah.... 512} 721,009 184; 654,145 1,374 393 
Br’sw’k,&¢.|...... 10,857| ...... SS ia a 
Charleston... 6, 511,005 977| 417,452 1,256 1,400 
Pt.Royal,&c 10 Of ea wee 0“eeéécel” ~~ eede e 
Wilmington.. 5) 93,620 5} 91,758 301 772 
M’headC.,&c|  ...... 9,621] ...... a i ee 
Norfolk ...... 169} 548,998 221 579,926 1,331 1,901 
W.Point,&c.| ...... 283,058 245| 222,245 _— 
New York... 10} 68,086 12} 108,149) 176,740, 172,691 
Boston....... 14; 83,219 €32) 185,467 6,310 6,310 
Baltimore ... 4) 42,349 400) 29,822 2,210 1,878 
Philadel’a,&c| 1,073) 54,485 86 67,821 5,623 7,691 
Motel. .....- 2,194'4,721,325| 2,80014.801,484) 223,132) 235,605 





In order that comparison may be made with other years, we 
Zive below the totals at leading ports for six seasons. 
































Receipts ai— | 1885. 1884. 1883. 1882. | 1881. 1880. 

Galvest’n,&c. 70 77 3,670 i84 1,744 689 
New Orleans. 296 770 2,145 675 3,985 2,482 
Mobile .. .... 25 &6 250 239 974 416 
Savannah.... 512 184 160 220 1,700 512 
Charl’st’n, &c 16 77 179 151 458 1,473 
Wilm’gt’n, &c 5 5 14 26 166 72 
Norfolk, &o.. 169 466 944 1,433 2,023 2,078 
All others.... 1,101 1,135 934 3,198 5,101 3,100 
Tot. this w’k. 2,194 2,800 8,296 6,126, 16,151) 10,859 
Since Sept. 1./4721,325 4801,484'5933,490 4654,991 5757,558|4890,902 





Galveston includes Indianola; Charleston includes Port Royal, &c.; 
Wilmington includes Morehead City, &c.; Norfolk includes West Point,&c. 

The exports for the week ending this evening reach a total 
of 8,058 bales, of which 3,858 were to Great Britain, 1,461 
to France and 2,739 to the rest of the Continent, while the 
stocks as made up this evening are now 223,132 bales. 
are the exports for the week and since September 1, 1884. 


Below 



























































©i¢t Includes exports from West Point, &c. 


Week Ending July 24. From Sept. 1, 1884, to July 24, 1885. 

E Exported to— Exported to— 

from— Great | Conti-| Total | Great Conti- 

Brit’n, FYance| nent. | wWeek.| Britain.|FTarce; nent, | Total. 
a lee cde Lie wt te 157,648; 9,619, 64,145} 281,412 
New Orleans - ae 299, 1,486, 696,609 296,846) 332,788 1,326,243 
TD eceeossdl eencsel cocettl easesdl aasses 43,130) ...... 700; 43,830 
Ti idesesel westeel essed deaesel soente | rn ae 8,585 
DEER secoel cocesal  ascesl eoesect 000ees 179,903; 11,699; 199,256) $90,858 
EEE "cael éecdesl cosecel G06ées] osccee 164,211) 22,259; 153,515) $39,985 
SE cecl cscesdl cecsedh codcoal cesess 51,822) ...... 14,040} 65,862 
ccna sabdall saseidl seqeadl aaaees 813.260; 6,375) 25,670) 345,306 
New York..... 1,416, 1,461] 2,440) 5,317) 492,645) 45,715) 191,149) 732,500 
BRROGR ccccicces] cesgeel cocssel cocceel cocese 129,005) cee. 620} 129,625. 
Baltimore... . Sl esenedl eecess 79, 125,916; 98,087; 40,871) 169,874 
Philadelp’a,&c Geel escccel cocces 67 62,755) cccces 5,816; 68,571 
Total......... 8,858; 1,461} 2,739 8,055 2,420,459 893,600 1,028,570)3,£47,659 
Total 1883-84| 17,440 910! 2,192 20.572) 2,429,320 466.185} 918,281|3,813,789 
J * Includes exports from Port Royal, &c. 
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In addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, 
at the ports named. We add similar figures for New York, 


THE SALES AND PRICES OF FUTURES are shown by the follow- 
ing comprehensive table. In the statement will be found the 
daily market, the prices of sales for each month each day, and 
































which are prepared for our special use by Messrs, Carey, Yale 
& Lambert, 89 Broad Street. 
On Shipboard, not cleared—for 
Leaving 
JULY 24, AT— Gr 
? eat Other | Coast- Stock. 
Britain. | #@"¢-| Foreign! wise. | Total. 

New Orleans.... None.| 1,634 150 255 2,039 21,187 
0 None.; None.| None.; None. None. 3881 
Charleston ..... None None.| None.| None. None. 1.256 
Savannah ...... None None.| None.| None None. 1,374 
Galveston.. .... None.| None.| None.| Noue None. 846 
Norfolk .... .... None. | None.| None.| None None. 1,331 
New York.. .... 1,000 26 1,200; None 2,400 174,310 
Other ports..... 1,000 | None.| None. | None 1,000 13,478 

Total 1885. 2,000; 1,834); 1,350 255 5,439 217,693 
Total 1884 ..... 5,779 973} 2,400 | 907 | 10,059 | 225,546 
Total 1883 ..... 11,067! 1,482] 2,950! 1,744! 17,243 304,779 














The past week has been one of considerable excitement in 
the speculation in cotton for future delivery at this market, 
The fluctuations have been unusually wide, and the dealings 
quite large. There was great depression on Saturday and 
Monday, under the very favorable crop accounts and great 
depression at Liverpool; one failure occurred on the “long” 
side of the market; but on Tuesday and Wednesday there 
was a feverish and irregular advance; a heavy demand arose 
to cover contracts for this crop, owing to the very small 
stocks, while speculative confidence revived in the next crop, 
owing to the low figures to which prices had fallen and the 
contingencies to which it is still exposed. At the close of 
Wednesday the recovery from the close of Monday was 47 
points for this crop, 31 points for September and 17@21 
points for the next crop. Yesterday the opening was at an 
irregular decline, but toward the close it became apparent 
that there was a large ‘‘short interest” in this crop, and the 
demand to cover it caused a sharp advance, the next crop 
partially improving and closing slightly dearer. To-day the 
opening was generally lower; a smart advance for this crop 
followed, but in the last hour there was a fresh decline, and 
the close was easy at a material reduction from yesterday’s 
close, with Liverpool accounts dull and crop reports very 
favorable. Cotton on the spot has been quiet, either for 
export or home use. Quotations were reduced !gc. on Satur- 
day and 1-16c. on Monday, and advanced 3-16c. on Wednes- 
day and 1-16c. on Thursday. To-day there is a further 
advance of lgc. quoted, but the close is entirely nominal at 
103¢c. for middling uplands. 

The total sales for forward delivery for the week are 572,700 
bales, For immediate delivery the total sales foot up this week 
4,082 bales, including 1,400 for export, 2,682 for consumption, 
-— for speculation and —— in transit, Of the above, —— bales 
were to arrive. The following are the official quotations for 




















the closing bids, in addition to the daily and total sales. 
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each day of the past week. 
UPLANDS. NEW ORLEANS. TEXAS. 

July 18 to : 

July 24. | Sat. Mon Tues! Sat. Mon Tues Sat. | Mon Tues 
Ordin’y.@h) 71316) 7% 7% | 715,02! 7% | 7% | T5146) 7% | 7% 
Strict Ord..| 8% 831g | 83i¢g | 838 85g | £546 | 833 851g | 8516 
Good Ord..| 9116 | 9 9 9318 | 948 91g 9316 | 94s 91g 
Btr.G’d Ord, 971, | 933 3g 991g | Dg Aly 99:¢ | 91a | Dg 
Low rg A 9% | 91ly,) Oily 7g | 913y¢! 91338 97% | 913,¢| 9134, 
Btr.L’w Mid| $15; 97% | 9% |101;g 10 (10 (|101y¢|10 |10 
Middling...|101;4 10 (10 /|103;— 101g |10%g [103,, |10%g 101g 
Good Mid ...10%4 10316 1034, |103g 105;g |105,g [103g (105, |1051¢ 
Btr.G’d Mid 10714 |1035 1038 |10%¢ 10! [10% |109)g 1019/1049 
Midd’g Fair|1013;,10% [10% |1015;,1073 |10% |1015;,10% |107%, 
Fair...... '117,¢ |113g |113g |1194 11¥3 [112g 111% |1l¥ /1139 

| Wed Th. | Fri, |\Wed Th. | Fri. ‘Wed Th. | Fri. 
Ordin’y.@b| 715;,¢) 8 81g | Siyg| 818 | 844 | Slig} 818 | 8% 
Strict Ord. 8 3g 871g | B%1a | 819 | 8%Q2e 8 | 81g 8% | Sllig 
Good O 931g | 94 933 9544 | 938 91g 95,6 | 938 9lo 
Str.G’d Ord 99%) Se 9% 9liye) 9% 97g Pllig!) D% 97 
Low Midd’g 97, 915, ¢)/10ly¢ |1 10lig |103;,4 |10 10lig | 10316 
Str.L'w Mid 101,, |16148 {10% (103;g [1014 [103g (103,g |10%4 038 

ddling.../103;4 |LO% (103g (|105;¢ |1058 [10% (105; |1033 (10% 
Good Mid..'103g (1071, [109% ¢ [1049 |10%1g |1011,g/104g |LL%¢@ |1O0lly¢ 
Bur ’d Mid 109;g |1053 {10% |1011,¢/10% [1073 |10114¢/10% |107% 
Midd’g Fair 101 will Ll4g [Lllyg j|Ll4g (11% [Illy /114e |Ll\ 
Fair......../119¢ '1153 1113/1122; 91113 |i17% '111%y_'11% /117% 

STAINED. | Sat, | Mon Tues Wed) Th. | Fri, 
Good Ordinary ............ Plb.. 716 | 7383 | 7 7916 | 75a | 7% 
Strict Good Ordinary............ | §1 8lig | Blig | 8% 851, | 8716 
Low Middling.... .........-..--- | 815;6! 8% | 8% | Hig | 9 | 9%4 
ET EC IT | 995g) De | 9g | Oiligi OX 973 





MARKET AND SALES. | 
The total sales and future deliveries each day during the 
week are indicated in the following statement. For the con- 
venience of the reader we also add a column which shows at a 
glance how the market closed on same days, 





SALES OF SPOT AND TRANSIT. | FUTURES. 
Ex- | Oon-| Spec- Tran-| Deliv- 
port. sump ul’ sit. | Total. | Sales. | eries. 


we ee le 





| SPOT MARKET 
CLOSED. 




















Bat . .\Steady at 3¢dec.| 1,150 165 ....| ....| 1,315) 64,600)... 
Mon -|Quiet at lig dec . wad fe wok cok ee 98,000, owed 
Tues .|Firm ......0. .-2|  ----| 725) eee] coee| — 725,114,000) .... 
Wed .' Firm at 3,¢ adv.. 250, 814) ....| coc] 1,064 149, 100) wee 
Thurs Steady at t1, adv ‘sthite Ol <escl etes 90 70,900) .... 
Fri. ./ Quiet at 1s adv.. coos] GOB conc! cece 405) 76,100; ..... 
Total.| ... ...........0-.| 1.4002,682! ....! ....| 4,082/572,700! .... 











The daily deliveries given above are actually delivered the day 
previous to that on which they are reported. 
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* Includes sales in September, 1884, for September, 158,200; Septem- 
ber October, for October, 421,800; September-November, for November- 
582,200; September-December, for December, 967,800; Sentember- 
January, for January, 2,114,100; September-February, for February, 
1,959,200; September-March, for March, 2,294,100; September-April, 
for April, 1,738.500; September-May, for May, 1,875,500; September- 
June, for June, 1,800,700. 

We nave included in the above table, and shal) continue each 
week to give, the average price of futures each day for each month. It 
will be found under each dav following the abbreviation ‘‘ Aver.” The 
average for each month for the week ia also given at bottom of table. 

Transferabie Orders--Saturday, 10°00c.; Monday, 9 55c.; Tuesday, 
10°05c.; Wednesday, 10°50c.; Thursday, 10°40c.; Friday, 10°30¢. 

Short Notices for July—Friday, 10°29¢c. 


The following exchanges have been made during the week: 


*33 pd. to exch. 500 Jan. for April. | ‘04 pd. to exch. 500 Sept. for Feb. 
‘09 pd. to exch. 100 Jan. for Sept. 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 

and telegraph, is as follows, The Continental stocks. as well as 

those for Great Britain and the afloat, are this week’s returns, 

and consequently all the European figures are brought dowr 

to Thursday evening. But to make the totals the complete 

figures for to-night (July 24), we add the item of exports from 
the United States, including in it the exports of Friday oniy. 
1885. 988s. 1833. 1882. 
































Stock at Liverpool ...... bales. 721,000 32,000 955,000 736,000 
®tock at London............... 21,000 53,000 44,700 72,500 
Total Great Britain stock. 802,000 885,000 999,700 808,500 
Stock at Hamburg............. 4,300 6,200 3,800 2,600 
Stock at Bremen............... 43,800 69,200 48,7 21,800 
Stock at Amsterdam .......... 43,000 50,000 34,000 13,500 
Stock at Rotterdam ...... soaee 400 900 2,300 1,900 
Stock at Antwerp.............. 90 3,400 8,500 1.300 
Stock at Havre............ .. - 181,000 210,000 7,000 135,000 
Stock at Marseilles ........... : , 6,000 9,900 1,10 
Stock at Barcelona............ 54,000 70,000 71,000 22,000 
Stock at Genoa. ........c0. cee ° 9,000 11,000 18,000 12,100 
Stock at Trieste.... ..-......... 10,000 13,000 14,000 6,600 
Total Continental stocks...... 350,400 439,700 337,200 218,200 
Total European stocks ....1.152,400 1,324,700 1,336,900 1,026,700 
India cotton afloat for Europe. 101,000 215,000 265,000 322,000 
Amer’n cott’n afloatfor Eur’pe 56,000 68 ,00¢ 69,000 62,000 
t,Brazil,&c.,atit for E’r’pe 4,000 32,000 18,000 21,000 
Stock in United States ports .. 223,132 235,605 $322,022 159,311 
Stock in U. 8. interiortowns.. 19,241 21,083 53,053 23,044 
United States exports to-day .. 200 9,000 410 3,140 
Total visible supply.... ... 1,555,973 1,905,338 2,064,365 1,657,155 


Of the above, the totals of American und other descriptions are as follower: 
American— 




















Liverpoo! stock.... ......bales 564,000 514,000 697,000 426,000 
Coutinental stocks............ 231,000 267,000 211,000 75,000 
American afloat for Europe... 56,000 68,000 69,009 62,000 
United States stock............ 223,132 235,605 322,022 199,311 
United States interior stocks... 19,241 21,083 53,033 23,044 
United States ex ports to-day... 200 9,00V 410 3,100 

Total American............ 1,093,573 1,114,688 1,352,465 788,455 

East Indian, Brazil, éce.— 

Liverpool stock .... ........... 217,000 318,000 258,000 310,000U 
i ota ehnew d 53,000 44,700 72,500 
Continental stocks........... -- 119,400 172,700 126,200 143,200 
India afloat for Hurope........ 101,000 215,000 265,000 322,000 
Egypt, Brazil, &c., afloat...... 4,000 32,000 7 21,000 

Total East India, &...... 462,400 790,700 711,900 868,709 

Total American...... anacsieel 1,093,573 1,114,688 1,352,465 783,455 

Total visible supply .......1,555,973 1,905,388 2,061,365 1,657,155 
Price Mid. Upl., Liverpool.... Sed. 64d. 571, d. Tizee. 
Price Mid. Upl., New York.... 10%3%, lic. 10c. 1: hee. 


(ae~ The impoits into Continental ports this week have been 
22,000 bales. 

The above figures indicate a decrease in the cotton in sight 
to-night of 249,415 bales as compared with the same date of 
1884, a decrease of 5''8,392 bales as compared with the corres- 
ponding date cf 188% and a decrease of 121,182 bales as 
compared with 1882. 

AT THE INTERIOR TOWNS the movement—that is the receipt§ 
for the week and since Sept. 1, the shipments for the week, en4 
the stocks to-night, and the same items for the corresponding: 
period of 1883-84—is set out in detail in the following stateme nt 
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*Tuis year’s figures estimated, 
The above totais show that the old interior stocks have 
decreased during the week 1,230 bales, and are to-aigut 1,842 








bales Jess than at the same period last year. The receipts at 
the same towns have been 1,699 bales move than the same 
week last year, and since September 1 the receipts at all the 
towns are 235,915 bales Jess than for the same time in 1883-84. 

QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
In the table below we give the closing quotations of middlin 
cotton at Southern and other principal cotton markets for eac 
day of the past week. 


> 














Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
funy 36. Satur. Mon. Tues. | Wednes.| Thurs. Fri. 
Galveston ... 97, 97% 97, 97, 972 97, 
New Orleans. 9% 9% 9% 9% 9% y% 
Mobile ....... 9% 9% 9% 9% 9% 9% 
Savannah... 97% 9% 93 9131¢ 91316 9l3ig 
Charleston..| 10 10 10 10 10 10 
Wilmington... 10% 10% 10% 104 10% 1014 
Norfolk ...... 10 10 07, 97% 10 19 
Boston....... Litlg 103g 103g 103g 3a 101g 
Baltimore....| 10%: 104% 1014 10% 104423, | 1033 
Philadelphia.| 105g 10% 1014 1012 1048 105g 
Augusta ..... 10 10 10 10 ‘| 10 10 
Mewphis ....; 10 10 10 10 10 10 
St. Louis.....; 10% 10 10 10 10 10 
Cincinnati...; 104% 10% 1018 101g 1615 1014 
Louisville..... 10% $ 10% 1014 104 101g 1014 























AMOUNT OF COTTON IN SIGHT JULY 24.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to July 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 





1884-85. | 1883-84. | 1882-83. | 1831-82. 
Receipts at the portsto July 24/4,721,3 25 4,801,484 5,933,490'4,654,991 
Interior stocks on July 24 in | 

9,085) *24,020) 45,144; *17,149 


excess of September 1....... 

Tot. receipts from planta’tns | 4,726,410 4,777,458 5,978,634 4,637,842 
Net overland to July 1.... .... 605,566 573,605) 637,698) 464,336 
Southern consumpt’nto July 1 261,000) 292,000 318,000 229,000 


Total in sight July 24....... 5,582,976 5,643,063 6,934,332 5,331,178 


| 
Northern spinners’ takings to | | 
TUly 24....00 -cccccce.cee-eee 1,344,769 1,531,810, 1,697,662 1,584,911 


* Decrexse from September 1. 

It will be seen by the above that the decrease in amount in sight 
to-night, as compared with last year, is 50.087 bales, the decrease 
from 1882-83 is 1,341,356 bales and the increase over 1881-32 is 
261,798 bales. 

WEATHER REPORTS BY TELEGRAPH.—In general the weather 
at the South during the week has been all that could be desired 
for the satisfactory development of the cotton plant. The 
outlook in Texas is especially gratifying. 

Galveston, Texas.—We have had rain on two days of the 
week. On Wednesday one bale of new cotton was received 
at Houston from DeWitt County, and on Thursday one 
reached Galveston from Victoria County. The thermometer 
has averaged 85, ranging from 76 to 95. 

Indianola, Texas.--The weather has been warm ani dry 
all the week. Crops are fine. The thermometer has ranged 
from 73 to 94, averaging 83. 

Palestine, Texas.—We have had warm and dry weather all 
the week. Crops are very promising. A good shower desira- 
ble but nothing is suffering. 

Huntsville, Texas.—The weather has been warm and dry 
all the week. The cotton plant looks strong and healthy. 
The thermometer has averaged 85, the highest being 95 and 
the lowest 74. 

Luling, Texas.—We have had dry and warm weather all 
the week. The crop develops finely and is opening fast. 
Two new bales have gone forward this week, and picking will 
regularly begin within a fortnight. The theriometer has 
averaged 85, ranging from 74 to 9. 

Columbia, Texas.—The weather has been warm and dry 
all the week. Cotton looks very promising. The thermometer 
has ranged from 74 to 92, averaging 383. 

Brenham, Texas.—Warm and dry weather all the week. 
Crops excellent. Average thermometer 83, highest 99 and 
lowest 64. 

Belton, Texas.—There has been no rain all the week, the 
weather being warm and dry. Splendid prospects. The 
thermometer has averaged 80, the highest being 100 and the 
lowest 59. 

Weatherford, Texas.—We have had warm and dry weather 
all the week and ali that could be desired. The cotton plant 
looks strong and healthy and has made amazing progress since 
the rains ceased. The thermometer has averaged 77, ranging 
from 51 to 97: 

Dallas, Texas.—Tbe weather has been warm and dry all 
the week. Crop accounts are more favorable if such is possi- 
ble, but the weather is very hot. ‘The thermometer has 
ranged from 6% to 103, averaging 86. | 

New Orleans, Lonisiana.—lt has rained on four days of 
the week, the rainfall reaching two inches and eighteen hun- 
dredths. The thermometer has averaged 84. 

Shreveport, Lowisiana.—Rainfall for the week fifty hun- 
dredths of aninch, Average thermometer 84, highest 99 and 
lowes 75. 

Meridian, Mississinpi?.—Telegram not received, 

Columbus, Mississipp?.—We have had rein on two days of 
the week, the rainfall reach’ng one inch and nineteen hun- 

lredths. The crop is developing pr misingly. ‘The thermom- 
eter has ranged from 70 io 97, av: raging *4. 

Leland, Miss:ssippi.—Rain hos fallen on four days of the 
week, the rainfall reaching two inches and twenty-one hun- 






































JULY 25, 1885. ] THE CHRONICLE. 107 


——mmme= 


dredths. The first rain came with a hard wind from North- Shipments for the week. Shipments since January 1. 
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east, injuring cotton in some places, Average thermometer . ) 
80°6, highest 91 and lowest 70. Britain. er Total. ee: ‘Oontinent.| Total. 

Little Rock, Arkansas.—Telegram not received. 

Last week was hot, with a fair amount of rain in the sur- a ea 51.400 13,000| 69.400 
rounding country but only one light showerhere. Therain-} tggq700777] [22272] IIIIN| ISD] 3'500/ 41’200! 128'700 
fall ye three poet saaeery = ~ inch. Average pment Madree— pip oa pip 
eter 83, highest 94 and lowest 69. The previous week we had | 25990----..|  -+-00+ | ---s- wo seee 090 | cen 0ee ; 
rain on we days with a rainfall of forty-three hundredths of shes orseqe). cecene.|  cncces 17,500 1,600; 19,100 
aninch. Average thermometer 79, highest 94 and lowest 67. 1885...... RM 100 24.700 21,500 49.200 

Helena, Arkansas.—It has rained on three daysand the} 1884.....])  ..--0. | -e-ee. | 0 -+--e. 1u,500;- 9,200 19,700 
remainder of the week has been cloudy. The rainfall reached | pot) ay) * 
one inch and eleven hundredths. The cotton crop is develop- | “18g5..... ES 100} 83.100} 39,500! 122,600 
ing promisingly. Corn is abundant. The thermometer has] 1884.....] ...-..]  -..--. | ---... 115,500} 52,000| 167,500 
averaged 82, ranging from 73 to 92. The above totals for the week show that the movement from 

Memphis, Tennessee.—Telegram not received, the ports other than Bombay is 100 bales more than same 


Nashville, Tennessee.—We have had no rain all the week. | week Jast year. For the whole of Indis, therefore, the total 
The crop develops finely. Average thermometer 83, highest shipments since January 1, 1885, and for the corresponding 


92, lowest 71. i : 
’ . = _ | periods of the two previous years, are as follows: 
Mobile, Alabama.—It has rained on three days of the week, eteniines inet iauthiadia Tene _Anen tieiens: 


the rainfall reaching eighty-nine hundredths of an inch. The 

















crop is developing promisingly. The thermometer has aver- - ve 1885. 1884. 1883. 
aged 81, the highest being 94 and the lowest 68. een 
Montgomery, Alabama.—It has been showery on five days aie tue oe me BD 
“ = — the rainfall reaching one _. Rage hay He eaten aes ae oe 
undredths. The crop develops finely, and the plant looks | Bombay... .... 1,000; 664,000; 10,000,1,060,000; 3,000 1,178, 
strong and healthy. The thermometer has averaged 81°6. Allotherports.; = 100) 122,600) ...... | 167,500] 1,500) 103 100 
Selma, Aiabama.—It has rained on two days during the Total .. .... 1,100] 786,690] 10,000/1,227,500] 4,500! 1,251,100 

















week, the rainfall reaching eighty-seven hundredths of an| "_- ; : 

inch. Crop accounts the ‘aan 2 last report. The ther-| ,, 7 iS last statement affords a very interesting comparison of 

mometer has averaged 81. the total movement for the three years at all India ports. , 
Auburn, Alabama.—Telegram not received. ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arranges 
Madison, Florida.—We have had rain on every day of the | ments we have made with Messrs. Davies, Benachi & Co.. of 

week, the rainfall reaching three inches and sixty hundredths, | Liverpool and Alexandria, we now receive a weekly cable of 

The thermometer has averaged 83, the highest being 94 and | the movements of cotton at Alexandria, Egypt. The following 

the lowest 75. are the receipts and shipments for the past week and for the 
Macon, Georgia.—It has rained on two days of the week. | Orresponding week of the previous two years. 

Crop accounts are favorable, 











Columbus, Georgia.—Telegram not received, ane Tuty: yo OUP ‘, 1884-85. 1883-84. | 1882-85. 
Savannah, Georgia.—It has rained on three days and the | (] oe 
remainder of the week has been pleasant but warm, The | Receipts (cantars")— | | 
rainfall reached ninety-one hundredths of aninch, Average iince. dames 3 3,613,000 i 2,641,000 } 2,25 1.000 





thermometer 82, highest 94, lowest 73. aan 
Augusta, Georgia.—The weather has been dry and very 
_— during the week, the rainfall reaching but nine hun- | | t 
redths of aninch. The crop promises well; accounts good. | Exports (bales)— | 
r hi eraged 7 iche ing 96 Lo Liverpool.........| ..---.,299,000 | 1,003 252,000) 1,000 239,000 
- elses ~ ana has averaged 78, the highest being 96 and| 76 Continent... .---| .-.---{201,000,| 1,600|139,000|| 1,000) $9,000 
Atlanta, Georgia.—lt has rained on one day of the week, Total Europe......| ...-.. 500,006'| 2,000 391,000'! 2,000 328,000 
the rainfall reaching four hundredths of an inch. Weather| * A cantar is 98 lbs. 
very dry, The thermometer has averaged 80, ranging from] This statement shows that the receipts for the week ending 
68 to 91. ‘ : ; July 22 were —— cantars and the shipments to all Europe 
Charleston, South Carolina.—We have had rain on four bales. 


days of the week, the rainfall reaching four inches and six M : 
: - 4 ; ANCHESTER MARKET.—Our report received from Manchester 
hundredths. The thermometer has ranged from 7% to 92, to-night states that the market is hardening. We give the 


averaging 80, : ' , , reeks’ pri 
Stateburg, South Carolina.—It has rained heavily on one PTE Seay Renew, GRE Heeee yoatinns wee: seen 


This | Since || This 
week. |Sepi. 1.|; week. 








Sept. 1.| week. Sept. y. 





Since | This | Since 













































































day and lightly on two days of the week, the rainfall reaching pore nexcomneoen 
one inch and seventy hundredths. The thermometer has 1885. 1884. 
averaged 78'1, the highest being 91 and the lowest 70. Cott’? | Oott’'n 
Wilson, North Carolina.—lt has rained on one day of the 32s Oop. 8% lbs. | mid. | 328 Oop. 84 lbs. id. 
| week, the rainfall reaching forty-eight hundredths of an Twist. Shirtings. | Uplis| wis. Bhirlings. | Upide 
inch. The thermometer has averaged 85, ranging from 72 a aeadaeai|aia a. ad. a. d.| @. 
| to 9S, May22\3  @89, 5 5 @6 9 | 5155 8% @ 9%4'5 &le27 3 | 634g 
The following statement we have also received by telegraph, | _‘* 29|....--..Ho liday........-. 51514 8% @ 945 8427 3 | 6% 
showing the height of the rivers at the points named at 8 o'clock yess See ee Sf | ca ceo Oulk SEeF ioe 
| July 23, 1885, and July 24, tss4. © 19/711;-971¢ 5 5B @611 | 5iys\ 853 @ 9185 707 1 | 6%” 
“ Q26\7llig 8713 5 5 @61L %, 1853 @ 9185 7 @7 1 | Gig 
July 23,’85.\July 24,84. | July 3,773 @8744 5 5 @G1L | Silye) 89s @ 9185 7 @7 1 | Ore 
: que = | 6° 10/7154408'5 5 5 @61l | 55% | $s @ $185 7 @7 1 | Gii6 
Feet. | Inch.| Feet. | Inch. sas 17/8 @8io 5 5 @6i1 51g 8% @9685 7 @O7 1 614 
New Orleans .........Below high-water mark| 6 9 7 5 * 24319 @28%0 5 6 @7 O ! 5%a' 853 ® 9KSH 7 @7 1 | 6M 
i 74 ror é — pant ‘ ( SE -- . Be sadly 
RTT ape iba pn ei — ; a: 7 a* : THE First BALE oF NEw Cotron.—Mr. George W. Kidd, of 
| Greyphort-o+- o------Above low-watermark-| 19 | 4 | 48 | ,4 | the Houston (Texas) Cotton Exchange, telegraphs us that the 
— -—— -——-— first bale of new cotton this year was received in that city 


New Orleans reported below high-water mark of 1871 until | from DeWitt County on Wednesday, July 22. It classed 
Sept. 9, 1874, when the zero of gauge was changed to high- | middling, and weighed 570 Ibs, Our Galveston correspondent 
water mark of April 15 and 16, 1874, which is 6-10ths of a foct | also telegraphs to the same effect, and states further that on 


wevene 


above 1871, or 16 feet above low water mark at that point. the following day ‘July 23) a bale was received at Galveston 


INDIA CoTTON MOVEMENT FROM ALL Ports.—The receipts | from Victoria County. Last year the first bale reached Hous- 
and shipments of cotton at Bombay have been as follows for | ton on the same date (July 22), and also classed middling. The 
the week and year, bringing the figures down to July 23. date of first arrival in 1883 was July 8. Galveston received 











; » te Ter er OFF « ; nt A * Yr 64 
, East InpiA Crop Prosrects.—Our cable from Bombay to- 
| Shipments this week. Shipments since Jan. t. Receipts. , , ‘ ‘ P 
eoneeae _ a eee ————"——— | day states that rain has fallen in almost all sections during the 
Year Great | Conti-' | Great | Conti- This Since 





Briv’n.| neat. | Total.| Brituin| nent. Total. | Week| Jaun.1. \ week. Crop accounts are favorable in the Berars. In portions 
=| [| =| ———| —— /—----- | of Guzerat sowing has been commenced under most favorable 
1885) 1,000; ...... | 1,000 209,090 455,090! 664,000; 2,000, 971,000 | conditions 

1884, 8,000) 2,000) 10,090 476,000 534,000) 1,060,000] 5,000| 1,514,000 . mn 

1883) 1,000) 2,000) 3,000 422,000/756,000/1,175,000] 2.000}1,522,000 Dors NEGLECT TO PUT UP MARGIN AUTHORIZE SALE OF COT- 
1852" 9,000) 5,000/14,000; 705,000'5 70,000] 1,275,000] 7,00011,565,000 | rox _ An article on this subject will be found in our editorial 


According to the foregoing, Bombay appears to show a | Columns, which may be of interest to the trade. 
decrease compared with last year in the week’s receipts of JUTE BuTtTs, BaAGGiIna, &c.—The market has been quite 
3,000 bales, and a decrease in shipments of 9,000 bales, and | active for bagging, and trade is becoming more satisfactory. 
the shipments since January 1 shcw a decrease of 396,000 bales, | The demand for large parcels has been rather less active, but 
The movement at Calcutta Madras and other India ports for | small orders are coming to hand steadily, and considerable 
the last reported week and since the ist of January, for two | stock is being taken. Prices are firm and sellers are not will- 
Futic. has been as follows, ‘‘Other ports” cover Ceylon, | ing to accept anything below the quoted figures, which are 9c. 

ticorin, Kurrachee and Coconada, for 114 lb., 9!4c. for 1% lb., 104c, for 2 lb. and 11c, for stand- 


emt atm mn | 
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ard grades. Butts do not show much improvement in the 
demand and few important transactions have been closed. A 
few parcels have found buyers, 1,500 bales being taken on the 
basis of 134@1%c., and some small lots at 2@2%c. At the 
close bagging qualities are quoted at 2@214c. and paper grades 
at 14%@2c. as to quantity. 

SHIPPING NEws.—The a of cotton from the United 
States the past week, as per latest mail returns, have reached 
10,404 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph, and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday 
night of this week. 











Total bales. 

NEw YOrRK—To Liverpool, per steamers Bothnia, 830....City of 
SK ERE Te err eee 950 
To Hul), per steamer Galileo, 466.................-. cece cones 466 
To Havre, per steamer Amerique, 1,461.................-.... 1,461 
To Bremen, per steamers Eider, 604....Gen. Werder, 590... 1,194 
To Hamburg, per steamer Lessing, 198..................... é 198 
To Antwerp, per steamer Penuland, 748........ .........e-. 748 
To Copenhagen, per steamer Island, 300........ ............- 300 
NEw ORLEANS—To Liverpool, per steamer Alice, 2,826.......... 2,826 
To Vera Cruz, per steamer Estaban de Antunano, 987....... 987 
BALTIMORE—To Liverpool, per steamer Hanoverian, 554... .... 554 
BosTon—tTo Liverpool, per steamers Kansas, 50....Pavonia, 47 97 
To Yarmouth, N. 8., per steamer Alpha, 50................... 50 
PHILADELPHIA—To Liverpool, per steamer British Prince, 573.. 573 
Total. ° eccdeeceeennlbete conseoe 10,404 


The particulars of these shipments, arranged in our usual 
form, are as follows: 
Ant- 
Bremen werp & 


Liver - ¢& Ham- Copen- Vera Yar- 

pool. Hull. Havre. burg. hagen. Oruz. mouth. Total. 
New York. 950 466 1,461 1,392 1,048 ...... ...... 5,317 
I, 5 I ag at es i han ae * cenand 3,813 
Baltimore. . Ek within. techies! auliinn. Mbeidee . Obeene’ “Seoune 554 
PE Dawcce O82 cecse ;. ene e"nheles . senenn. tnees 50 147 
Philadelp’a <a eked. teens aeons manned i iaas 573 





Total... 5,000 466 1,461 1,392 1,018 987 50 10,404 
Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 
NEw ORLEANS—For Liverpooi—July 22—Steamer Chancellor, 1,187. 
For Bremen—July 22—Ship Hermann, 289. 
BALTIMORE—VFor Liverpool—July 16—Steamer Serra, 579. 
PHILADELPHIA—For Liverpool—July 21—Steamer Lord Gough, 676. 


Cotton freights the past week have been as follows: 


























Satur. Mon. Tues. | Wednes.| Thurs. Fri. 
Liverpool,steam d.| %30* 5¢4* 5e4* 564* 5g4* ®64* 
Do sail...d. eneee eree seee ewee eee eeee 
Havre, steam....¢.; %3* 935* 9e0% 9s0* Bg0* 920" 
Do sail ene fre Cc. eee eneee nee ree ef oe, eee 
Bremen, steam..c.; %33* 3g* 3g* 3g° 3g* 33° 
Do Bail ....¢. seer eres seen eee ene eeee 
Hamburg, steam.c. 920" 9eo* 920% 920° 930° 929% 
Do sail....c. eefee sees eree eeee eree eeee 
Amst’d’m, steani.c. on 1, ig 1g la 1g 
Do sail...c.| eee eee eee eres erfee eene 
Reval, steam. ...d. 13g4-739* |13¢4~739* 1364~139° | 13g4-Tg9* |13¢4~Tg39*| 134-739" 
Do — ee | eee “eee eeene eee rene seeee 
Barcelona,steam.c. 930% 2%39* 920% 920* 920* 929* 
Genoa, steam....c. 316* 318* 318” 318* 314° 316* 
rieste, steam...c.; 1%¢4* 17¢4* 17g4* 17g4* 17¢4* lig4* 
Antwerp, steam..c. 1g* 1g* 1g* 1g* ig* 1g* 








* Compressed, 

LIVERPOOL.—By cable from Liverpool, we have the following 
statement of the week’s sales, an, &c., at that port. We 
add previous weeks for comparison. 























July 3. | July 10. | July 17. | July 24. 
Bales of the week........bales. 45,000 40,000 47,000 43,000 
Of which exporters took .... 3,500 2,000 4,006 3,000 
Of which speculators took.. £00 1,000 1,000 1,000 
RIO ADBOTIOER .cccccceccoccces 36,000 30,000 37,000 35,000 
EEE 5,600 5,000 ,006 4,000 
ic diaiind. euin emmmmmiins 15,200 17,000 7,000 6,000 
Total stock—Estimated....... 868,000] 825,000) £12,000! 781,000 
Of which American—Estim’d} 641,000) 607,000) 583,000! 564,000 
Total import of the week...... 15,900 16,00): 42,000 17,000 
Of which American ......... 13,000 11,000 17,000 17,000 
Amount atloat..... ............ 80,000 81,000] 73,000] 50,000 
of which American ......... 27,000 30,000 22,000 16,000 





The tone of the Liverpool market for spots and futures each 
day of the week ending July 24, and the daily closing prices 
of spot cotton, have been as follows: 

















Spot. Saiurday Monday. | Tuesday.| Wednes. |Thursd’y.| Friday. 
Sent 
Market, Freely |In buyers’) Small | Harden’g | 249% 'DS Ty buyers’ 
12:30P.m.(| offered. | favor. | inquiry. |tendency.|aintneq, f8vor- 
Mid. Upl’ds| 54 51g 5716 Sg 5916 5%1¢ 
Mid. Orl’ns. 5%1¢ 5%41¢ Sle DY%:¢ 55g 55, 
Bales...... 5,000 7,000 5,000 | 10,000 | 10,000 8,000 
pec.& exp. 500 500 500 1,000 1,000 | 500 
Futures. act aed ial | 
Market, {|Steady a Steady a 
¢- 1-64 de- iet. Easy. 2-6i1ad- | Unsettled ° 
12:30 1.at.§ ag Quie asy ee nsettle | Steady 
Quiet 
et, but Weak. Firm. Steady. | Steady. | Weak. 
Jume steady. 




















The opening, highest, lowest and closing prices of futures at 
Liverpool for each day of the week are given below. These 
prices are on the basis of Uplands, Low Middling clause, unless 
otherwise stated, 





The prevees are given in pence and GAths, thus: 5 62 mea 
5 ean and 6 03 means 6 3-64d. , of 





Sat. July 18. Mon., July 20. Tues., July 21. 








Open High | Low.| Clos .|| Open| High | Low.) Clos.|| Open| High | Low.| Clos. 


dq | d. | ad. | 4. dj | didi da, dad j|di}dijida 

July.........| 529 | 529 | 529 | 520 || 527 | 527/526 | 526 || 526/528/ 526] 525 
July-Aug...| 529 | 520 | 529/529 || 527 | 527/526 | 526/' 526/528) 526] 528 
Aug.-Sept...| 530 | 530) 530 | 530)/ 527 | 527/526) 526/(5271529'527)| 529 
Sept.-Oct...| 531 | 531 | 531/531 || 528) 528 |527/527/|'528) 530/528) 530 
Oct.-Nov... | 527/| 527) 527) 527||525 |} 525/524 | 524/|524|526|524/) 528 
Nov.-Dec...| 526 | 526 | 526 | 526 //524 | 524/522/522/|/523/525)5238)| 525 
Dec.-Jan....| 526 | 5 26 | 526 | 526 || 524) 524/522 | 522/|528' 525/528) 525. 
Jan.-Feb....| 528 | 528 | 528 | 5628 /| 5 26| 526/524) 524/||/525| 527/525) 527 
Feb.-March | 5 30 | 530 | 530 | 536 |/5 28 | 528 | 526 | 526/|528 580/528) 580 









































Wednes., July 22.'| Thurs., July 23. || Fri., July 24. 





Open) High | Low.) Clos.| | Open} High | Low.| Clos.'|Open| High| Low.| Clos. 


ad. | d.j|d| 4. ad. | d. | ad. | a. dad |dj;di| dad, 

July........ | 534) 534) 534) 534 //587 | 557) 537) 537 )|5383)533)531) 532 
July-Aug...| 534 | 534/534) 534 || 587)537 | 587) 5387'/533)533 5381) 531 
Aug.-Sept...| 534535 /534/535 | 587 | 537/537 |537||533/533/531| 531 
Sept.-Oct...| 536 | 556 (536 '536 || 538) 538/533 |535 | 584)534!532] 532 
Oct.-Nov....| 531 | 532 | 531 | 5 82 || 5382 |}532|5382 |532 || 528/528 |527| 527 
Nov.-Dec...; 530 | 531 | 530/531 || 531 /531/531/531 ||} 527) 527) 526) 526 
Dec.-Jan ...; 530 | 538i | 530/531 ||}581/531/531 | 531 || 527|527' 526] 526 
Jan.-Feb....| 532 | 533 | 532 | 533 || 533 | 533/533 | 583 || 520 5 20/528 5 28 
Feb,.March. —" 5 34/536 || 535 | 535/535 | 535 || 531/531 | 5380) 5380 





















































BREADSTUFFS. 
FRIDAY, P. M., July 24, 1885. 
The flour market has continued wholly without feature call- 
ing for especial reference. The intensely hot weather has 
limited the demand to the more pressing needs of dealers and 


shippers, causing them at the same time to give preference to 
fresh ground lots, while the weaker turn to wheat has caused 
holders of flour to show a disposition to sell promptly; yet 
there is scarcely a change in quotations, and the volume of 
business has hardly relieved the market from the appearance 
of stagnation. 

The wheat market has been variable, The speculation has. 
been fairly active. The market was stronger early in the. 
week, and on Monday a moderate advance took place, favored 
by the stronger foreign advices; but it was not sustained, and 
on Tuesday and Wednesday slight declines took place in sym- 
pathy with Western and foreign markets, Yesterday, how- 
ever, an early decline was followed by a recovery and rather 
more steadiness. To-day the speculation was dull and the 
close slightly easier. Wheat on the spot has been generally 
dull and weak, and it was said on Wednesday that the limits 
of export orders were reduced, putting an almost entire stop 
to business, To-day the market was quite dull but about 
steady. 

’ DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


In elevator. .....cc0 coces- 101 101% 1014g 100 100 991g 
July delivery......... «.. ---- 10138 100%g 9923 — iti 
August delivery .... ....- 1014, 10238 10114 10038 1004, 097%, 
September delivery .. .... 103% 10413 10324 10244 102%, 102 
October delivery......... 105% 10613 105%, 1044 104% 104 
November delivery....... 107% 108 107138 10648 10618 105% 
December delivery ..... - eees 109% 108% 108 108 107 


Indian corn has continued to move in sympathy with 
wheat, with the speculative selling for a decline at times 
quite free; but on Thursday the low figures to which prices 
had declined, and a renewal of,adverse reports from the grow- 
ing crop, caused an upward turn to values, To-day specula- 
tive values closed a shade dearer, but business was not active. 
Corn on the spot has been taken toa fair extent for export, 
but at drooping prices for all Western grades; Soutnern being 
scarce, remained about steady. To-day there was a firm but 
rather quiet market. | 

DAILY CLOSING PRICES OF NO. Z MIXED CORN. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


eT oY 21g 1 34 525g 5lig 51% 
SE GUOET coco: + ceccseee 521s 52 51 tiie 51 5g nts id 
August delivery ........... 52% 521g 5lig 515g 5178 521s 
September delivery........ 531g 525, 521g H 223 5278 527, 
October delivery ..........- 535g 5314 525, 53 5314 533g 
November delivery........ ‘atinans 7 . eal nae 534g 


Oats have at times developed considerable speculative inter- 
est, and a decline which took place early in the week from 
sympathy with wheat and corn has been patrially recovered, 
crop reports being somewhat contradictory. ‘To-day values 
were well sustained. 

DAILY CLOSING PRICES OF NO. 2 OATS. 
Sat. Mon. Tues. Wed. Thurs. Fre. 


July delivery........ ... -+. 364g 3633 3553 851g 35% 365g 
August delivery.... ....... 331g 335g 3272 324 327, 327, 
September delivery.... ... 3173 31% 3138 3133 3Slig 3158 


. Rye has been dull and nominal. Barley is out of season, 
and stocks of barley malt have become reduced. 


The following are the closing quotations : 


FLOUR. 

Sa # bbl. $2 60@ 3 50 ; South’n com. extras.. $400@ 485 
PEER cce coenccees 300@ 385 | Southern bakers’ and 
epeing wheat extras. 330@ 400; family brands....... 5000 565 
inn. clear and stra’t. 400@ 5 00/| Rye flour, superfine.. 4002 450 
Winter shipp’gextras. 3652 400/ Fine................. 3002 320 

Winter XX & XXX... 4252 550/ Corn meal— 
ioegnieehweeans 485@ 600! Weatern, &........ 31502 335 
Brandywine, &c.... 3353 340 
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GRAIN. : prints, flannels, jeans, furnishing goods, hosiery, notions, &c., 

Wheat— Rye—Western.........66 @ 68 | wasdone by some of the principal firms. Values have not 
rege pen. 87 a1 01 tate and Canada... 71 @ 73 | undergone any material change, but there is a firmer under- 
oe 


Red ter, Wo. 9 @1OL White. sy tiga 38 43 |tonein the market for domestic cotton and woolen goods | 
Red winter..... 85 @105 No. 2 mixed.........36 @® 3714 | than for come time past, owing in a measure to the lessened . i 
White.... eeeececeae 90 @l 02 m... 2 one eeaeseeesee 391430 40% output by the mills. ° ; 
A od —— be us Ht maar. an ance Domestic CoTToN Goops.—The exports of cotton goods | 
West. white...... 52 @ 56 State, six-rowed ....80 @-85 |forthe week ending July 21 were 3,134 packages, of which i 


West. Yellow.... 51 @ 54 State, two rowed....70 @ 75 | 1,493 were shipped to Great Britain, 810 to U. S. of Colombia, 
WhiteSouthern.. 63 @® 63 194 to Hayti, 139 to Chili, 127 to Venezuela, 97 to Mexico, &c, 


ba esesoad o hee ne i ‘ates he, cubdiiaats 46 teataateal tn te The business in staple cotton goods was only moderate, | 
Sovme te os telggellinms - because the majority of distributers and the manufacturing 


York Prod nog vu se first prin the Sain riage Ras trade are pretty well supplied for tne present (owing to their un- ; 
lake "1 uce a nge. od - to eee the compara. | USUally large purchases in May and June, but the tone of the | 
ake an a Beggs - aa Jul r8 parca tye y ag market ruled steady, and there was no pressure to sell below 
_ mo Spe po = 0 es ee oe nd since Aug. {| current quotations. Print cloths were quiet and easier, sales 
ee ee eo of 64x64s having been made at 3c. less 1 per cent, while some | 
Recetpts at—| Flour. | Wheat. | Corn. Oats. Barley. Rve. fair-sized lots of 56x60s changed hands at 2 9-16c., less 1g per 


| | | cent—the lowest prices ever reached. Dark prints were fairly 
Bbis.1961be | Bush.60 ibs Bush.56 Ibs) Bush.32 Ibe) Bush.48 lbs Bush.56 lbs | active in some quarters, but buyers are inclined to operate 






























































pone mo oan 
eae pin pero nae pat “— ann cautiously. Dress ginghams were in pretty good demand, 
aie. 2203! 32,080. «28.687 4.068 500! e990 | and large orders were placed fcr crinkled seersuckers for 
Detroit ...... 2,027, 28,066. «15,365 8.032 “oe IRS future delivery. Plaid and figured cotton dress goods were | 
Cleveland. .. 2,450) 22,000 2,000 ia | enaies distributed with considerable freedom, but at prices which \ 
St. Louis .... 11,990, 161,967, 805,701 96,372 1,228, 1,836 | favored the buyers, and there was a steady movement in i 
Peoria........ 2,075 4,600, 144,405) 159,680 600, 3,250 | staple cotton hosiery. 
Duluth ...... cooeee] 210,578, 12,579) 1,877 see. sees | Domestic Wooten Goops—Transactions in men’s-wear 
Tot. wk.’85| 136,986 "882,009, 1,884,293, 883,090 10,038 16,564 woolens were relatively light, but agents continued to make 
Same wk.’84) 178,388, 988,743, 1,178,105, 1,015,591 14,648 31,991 | liberal deliveries of heavy-weight cassimeres, suitings, wors- ; 
Same wk.’83} 141,298, 613,570! 1,915,057) 1,205,229 20,829, 62,361 | teds, overcoatings, &c., in execution of former orders, and 
Since July 28 stocks are in much better shape than for some time past, 
1884-5...... 9,590,563) 100,605,060, 93,410,601 69,506,877 16,686,913, 4,667,513 | because many mills have adopted the wise policy of running 
1893-4......| ae 69,267,746 106,378,083] 64,500,914) 17,025.369, 6,869.435 | on orders only. Cloakings, heavy Jersey cloths and stockin- 
1882-3 ..... mw 9.195.067, 74,067,618) 94,385,535) 52,766,905) 15,549,336 4,991,808 ettes were in fair but irregular demand, and a moderately 
The exports from the several seaboard ports for the week | good business was done in ladies’ cloths, soft wool suitings, 
ending July 18, 1885, are shown in the annexed statement: tricots and other dress fabrics adapted to the coming season. 
eee Ot es. emg! oid ‘ Kentucky jeans and satinets were in moderate request only, 
Jrom— | Wheat. | Oorn. | Flour. Oats. Rye. Peas. | but desirable makes are more steadily held at ruling rates, 
: - | Fiannels and blankets continued to move in fair quantities, 
New York 199.366 176.007 L686 PO TAy eo Os? js | and there was a better demand for shawls and skirts in some | 
Boston. .. 8.030| 120.783) 23,206 60 asain .:... | quarters, Worsted dress goods of the better grades have met : 
Montreal.| 234,799) 49,676 5,215| 56,873]  ...... 87,518 | witha fair share of attention, but low-priced fabrics ruled 
a: eae wr Hy + L315) eens ---+-- | quiet. Wool and merino hosiery met with fairly liberal sales, | 
* Richm’d . psa pai eee fail ae peace er and a moderate business was done in fine knit underwear and | 
N.Orl’ns.| 9 2.....| 30,478 62) c...| cle] wee. | famcy knit woolens, | 
N. Nows.| __....- [ow teeee ee ee) ee ee FOREIGN Dry Goons were rather more active in the hands | 
Totalw’k.| 835,057} 850,147| 110,371, 133,397, 16,935| 91,263 | Of importers, British and Continental dress goods in particu- 
8’me time lar having met with a very fair distribution. Silks, velvets 
1884. ..{1,142,676 1,078,714) 152.433) 382,544) 65,315) 77,393 | and velveteens have also received considerable attention, and 











The visible supply of grain, comprising the stocks 1 there was a fair movement in men’s-wear woolens, For linen 
at the stinaigal’ palate of pence. er wer sal clade and white goods, laces and embroideries, the demand was only 
rts, and in transit by rail and water, July 18, 1885, was a| Moderate, but hosiery and fabric gloves were in pretty gocd 








































































































































































































ollows: request. | 
Wheat Corn Oats Barley, Rye mportations o : 
In store at— bush. bush. bush. bush. bush . . P ana . eee te 
New York........ 4,602,721 1,083,570 823,262 ...... 6,778 | The importations of dry goods at this port for the week 
Pa — (est.) 341,99 4 651,1 ne ies ve 5.50 . ending July 235, 1885, and since January 1, and the same facts | 
ewer en creme o ay aie ’ : © - 
B uifalo nee aie 3,065.02 4 66.513 25,138 ae 23'027 for the corresponding periods are as follows: 
SAMO. 000 ++ oo0s 1,893,435 824,792 393,121 ~~ ...... 8436/45 B&B EF Z| jf 9 Es . 
Newport News... sii rors Vita: ~eunane emma > & g2OmMe os Ef 00D xt e 2O<d2 
Richmond, Va.... 89,353 102.319 1,600 asta & Sh é pee Se & Sy SE ESSE 3 Ae 
Milwaukee.... ..- 3,299,566 7.572 2,810 1,402 8,393), RS ERPSSOR |S So SuFSoOk! ig By roe 
Duluth... 020.22. 2,831,994 21,430 9392 oi. nce .{¢ SB Bri BB) is SB si sre) |e ei Brg = 
TEED .cceessenes 829,650 13,689 12,952 0... 260415 8. Si: lis o: Sri:i ali et.sig 4 
wa .. 364,622 22,025 31,967 726 4290/6 S: S'i:.8) |B S$: Stitt el |: S: chm = 
Oswego........... 126,810 182,499 ...... 65,000 27,000)'3 3° Gris: Sl (3 Bi Bisse si it artre sg 
St. Louis.......... 1,043,233 447,550 13,093 456 14,096/5% 8: :tit:i eo) je Bi tstttol ff tetsio 
Cincinnati (12th). 78,616 34,631 17,542 1,283 17,485)" gi tises PT] iT Bs tsetse le seees T 
Boston (ilth).... 56,500 = 83,011 440,974 =: 13,710 751] s_s ttt tl SOB tte blagls ptt 3 
_ SEO 197,529 SS GHUe = ssnens - = w 
Montreal (11th)... 501,742 29,369 14,519 7,142 6691 |X PSio SfSsie. . imiet SS vice 
Philadelphia ..... 950,441 224,465 238,900 — ...cce wa nnn ©) S3|Soe0n SIESiRSeand ISiT/SSASs SlSee 
Peoria...... Seccee 3,402 29,705 290,934  ...... T,67L| alaewlasraws [pial Ohl uSaenws . Gi mwona |- |S Z 
Indianapolis ..... 70,205 SRAG0 BADE kccces 772 | wpe Zi) <\- i oy] 
Kansas Oly... 898/389 172.404 Sa —onhhinn Gl46| Slee] oer ESlee] oes (ZAI SBR [ale ; 
altimore ......... 1,367,785 288,691 10,755 = ...... 567 | Sisal pwneo |B] col mwas \53| coe S| 
Down Mississippi. ° ...... 62,437 11.400 1272. oe ee eienl Sse (Bia|folacaen il SSesete Seis 
OR FOR... ccce.ccene 442,339 431,860 548,590 ~~ ...... 14,6f2] a} om) aescek [TFwles| vans |Qial Secwo |S |PSla 
I ianiiticnines 392,601 1,215,850 27,947 9-2... 16,536 | FI 2S ANOam |wiel aol eorre Kia! Geeoe 
On canal......... 815,164 922,455 nee 15,995 = 4 S 
2 eee, seners ‘ oo | mene | Ot eee) ee ws eben ems ty | me |* 
Tot. July 18,'85. 36,970,939 7,056,026 2,962,373 95,390 191,750] S| ee | Sause |22) RS) keooe |B=| FRFSS [F) 5/2 | 
Tot. July 11/85. 37,395,655 7,252,227 3,241,578 106.109 206,457 Bley) RUSow [mia | ea] eee wes [a we) qwaus |S es | 
ot. July 19,84. 11,739,583 5,438,014 2,785,910 223,161 293,874] 2) SR|SSSsl (FIS1B2laksSa (SiS) Sez | 
Tot. July 21,33. 17,748,509 11,481,560 3,702,833 354,032 1,725,142 | SP) SS SSR |g S Sr SRR | a / SU SE Nee S| | 
; Tot. July 22,’82. 10,942,263 6,021,954 1,187,234 100,817 605,107 | @| oe e|2| am Ei ht * | | 
| cnscetchlitnece SIR, pipes [o/S) he! ese [Ji] mane 1] lp | 
| Z| 8/8258 [Sis/ eR BSe3e [ale| SERSESIS| & |p 
THE DRY GOODS TRADE. Hj BS/eS252 [2/8 |55|Seea> |FS| MASSE S| Ble 
Fridav,P.M., July 24,1985, | 3] 83| Ba889 [2/3] SS) Saase (B/S) SeF53 |” | Fle | 
; _  _ Fridav, P. M., July 24,1885, | 2/ S21 Sx2Ses [Bi2i Srl Suds is 823s " 18 | 
Although quietness was tne dominant feature of the dry = | | OE 4 
| goods trade the past week—owing mainly to intervals of | >| 30! - @ lo | m1 | lca] tomes a be | 
intensely hot weather, which caused many buyers todefer | Bj 58|/R3SS2 (Ei S|SR|S2ZS2EF igin| BSS8e |S S35 | 
operations—a very fair business was done in some depart- | & 2" serse |S or snmes 7/2 Serer aE | 
. - - . pat ee v re © 
ments, and there was a continuation of the improved feeling | {3| 5. 10 [Bite | Se me blt>| mrss |B B | 
lately developed. Southern jobbers are elated with the | 2; 83; 2ze2e Simp en| Sseas |Z] ors Srel = te, | 
| favorable aspect of the crops in their section of the country, 2) Se | wom [F/S| od] wied> z|2 wsiowi |§ Rs |r | 
and their purchases were continued upon a more liberal scaie | 1 &3| S25=5 | [RL aSlGACSS [FSi SSSSR | |e | 
than jast season, but there was not the least tendency toward | | > x 
speculation on their part. Western jobbers were more fully | 21 25! oe Sl loom me (El! emo (] BID 
represented in the market, and their department buyers have | !° EN | PEESD 2 | Sei Seren Si SzEss is = |e 
. ° s ~ ~ >| Od vt om) Wow 
been busily engaged making memoranda as a basis for early | =| £2) foe Se <i | BA); AVIAS | ees | . i 
operations; but they have thus far bought sparingly, and the | >——+-**="*—) |~( TS "ss TS 8 le | 
° « y r ur ron _—s e L ' 
oo trade have hardly got to work as yet. The local Ba Bn pe m5 2969 SI Sse MH psnoto 51 mewoe@ war | 
jobbing trade, though quiet, was fully up to the average of UW) WR! RnR | Bie) baer wm) wees |S) UL 
socaner puats 06 a - period, a fair ors seer prongs: 4 demand | 3/a3|SS8F=5 | (5, 34) 52228 | |#! ES3es* =| % 
or summer fabrics having been experienced by jobbers gen- | ©) +3) W22RO ©] a] @- wee | Ovuns |“ | oe 
erally, while a moderately good package business in domestics, | St | mee Si Ry| Sezer Ni Sours os 
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OTICE.—SALE OF THE TEXAS & 8ST. 
LOUIs RAILWAY IN TEXAS, consisting 
of 3153; miles of road, the rolling stock, fran- 
chise, and all its property. oe elaine 
——— a alae VES SS 
” Notice is hereby given that T, J. M. McCor-. 
mick, Special Master in Chancery, under and by 
virtue of a certain order of sale issued out of the 
Circuit Court of the United States for the North- 
ern District of Texas, directed and delivered to 
me, will proceed to sell at public auction for 
cash, before the court-house door in the city of 
Tyler, Smith County, Texas, on, to wit, the 
fourth day of August. it being the first caentey 
in August, A. D. 1885, between 10 o’clock A. M. 
and 4 o’clock P. M., all that certain property 
described in the following order of sale, and 
upon the terms and conditions named therein. 





United States Circuit Court, 
Fifth Circuit and N —— District of Texas, at 


- aco. 
The President of the United States of America, 
To J. M. McCormick, Special Master. 


Whereas, A final decree was made and entered 
in the cause No. 14, Chancery, the Central Trust 
Company of New York, Trustee, Complainant, 
va. Texas & St. Louis Railway Company in 
Texas, ef al., Defendants, in the United States 
Circuit for the Northern District of Texas at 
Waco, on the 23d day of April, A. D. 1885, or- 
dering and directing the clerk of said Court, 
wpon application of J. M. McCormick, Special 

ter appointed in said cause, to issue an order 
of sale of the Texas & St. Louis Railway Com- 
pany in Texas and its property as described 
in said decree; and 

Whereas, The said Special Master has made 
his application for such order of sale, now, 
therefore, in pursuance of said final decree, I, 
J. H. Finks, Cierk of the Circuit Court of the 
United States for the Northern District of Texas, 
ut Waco, do hereby issue the fo)lowing order of 
sale in the above entitled cause, to wit: You 
are hereby ordered and directed to seize the 
Texas & St. Louis Railway, estimated to be 
3152, miles of completed rai , with its East- 
ern terminus at Texarkana, and its Western 
terminus at Gatesville, Texas, together with all 
its property, the said railroadand property now 
in possession of 8. W. Fordyce, Receiver, ap- 

inted in the above entitled cause by this 

urt, and exercising said trust. And after giv- 
ing at least 60 days’ notice of the timeand place 
and terms of such gale, and the specific property 
to be sold, publishing such notice in two news- 
papers inthe city of Tyler, Texas, and in one 
newspaper in the city of New York, you will 
roceed to sell at — auction in the city of 
ler, Texas, alland singular the lands, tene- 
ments and hereditaments of the said railway 
corporation, including all its railroads, tracks, 
right of way, main lines, branch lines, exten- 
sions, sidings, superstructures, depots, depot 
unds, station houses, engine houses, car 
ouses, freight houses, wood houses, sheds, 
watering places, workshops, machine shops, 
bridges, viaducts, culverts, fences and fixtures, 
with all its leases, leased or hired lands, leased 
or hired railroads, and all its locomotives, ten- 
ders, cars, carriages, coaches, trucks and other 
rolling stock, its machinery, tools, weighing 
scales, turn-tables, rails, wood, coal, oil, fue 
equipment, furniture and material of every 
name, nature and description, together with all 
the corporate rights, privileges, immunities ad 
franchises of said railway corporation, inclua 
= gs franchise tobe a corporation, and all the 
tolls, fares, freights, rents, incomes, issues and 
protits thereof, and all the reversion and rever- 
sions, remainder and remainders thereof, ex- 
cepting, however, and reserving from the lien 
of said mortgage under which this -aleis made, 
all land grants, land certificates and lands re- 
ceived by said corporation, as well as all lands 
acquired by donation which are not actually 
occupied and in use by it, or necessary to the 
operation and maintenance of its lines of road. 
e said entire 315°, miles of railway, together 
with all the rolling stock and property as here- 
inbefore described, to be sold as an entirety. 

The sale of said railway and property is made 
in foreclosure and satisfaction of the following 
liens thereon, as described in said final decree, 
towilt 2 “1° 7 TT 
ye i - asta 
A first mortgayé tien executed to Tlenry Whelen 
and Henry G. Mafquand, ‘l'rustees, June 1, A. D. 
1880, on 266 miles of said railway, and all its property 
from Texarkana to] Waco, to secure $88, 100 of 
first mortgage bonds upon each mile of completed 
road, to wit: $2,128,000 00 with interest at 6 per cen- 
tum per annum from theissue and delivery of said 
‘bonds, the same decreed to bea first lien upon 266 
miles of said railway and property as aforesaid; also, 
‘a first mortgage lien executed by said Texas & St. 
‘Louis Railway Co. in Texas tothe Central Trust Com- 

any of New York, Trustee, August 1, A. D. 1581, on 
fhe entire railway of 315 8-5 miles, and all its prop- 
erty, to secure its * general first mortgage six per cent 
forty-year gold bonds” for $1,000 00 each, bearing six 
per cent interest, the interest beginning to run Jone 
1, 1881, 31,817.000 00 of said bonds having been issued 
and now outstanding the amount authorized, #12,- 

, to be issued to each mile of completed road, 
making $620,000 00 issued upon 493-5 milesof said 
railway from the end of sai 1266 miles to Gatesville, 
Texas, and said $621),000 00 decreed to be and to hold 
afirst mortgage lien on said 493-5 miles of railway 
and property, and the baiance of said $1,817,000 00, to 
wit: $1,107,000 00 isssued upon said 266 miles of rail- 
Way end property, was decreed to hold athird mort- 
gage lien only on said 266 miles of railway and prop- 
erty; but inasmuch as the same were issued under 
the same deed of trust and intended to hold the 
game lien asthe $620,000 00, and were sold and de- 
livered without notice to the purehasers of any dis- 
tinctive difference between the bonds, they in fact 
being of the same series, it was adjuaged and decreed 
that the 1,197 bonds and the 620°D6nds should be 
placed on the same footing and entitled to the same 
— and are decreed to share in the proceeds of 


of 49 35 wiles of railway and property upon 
eR Epaseece ———-—  — —aalle 


: 
, & 3 
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the basis of a prorated mileage of said entire road of 
$15 3-5 miles as neretmnster described. 

A second mortgage lien executed by the Texas & 
St. Louis Railway meany in Texas to J. W. Phil- 
lips and Abraham Wolff, Trustees, dated June 1, 
A. D. 1880, to secure its “land grant and income 
moctenge bonds” for $1,000 00 each, bearing six per 
cent interest from date, and not paid unless earned, 
and amount issued $8,000 00 per mile of completed 
road; said bonds decreed to hold a second mortgage 
lien upon said 266 miles of railway and property de- 
scribed in said first mortgage, and amounting to €2,- 

. besides interest; the suid decree in no 
wise affecting the lien held by said bonds and mort- 
gage upon the lands described therein. 
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A second mortgage lien executed by the Texas & 
St. Louis Railway Co in Texas to the Central Trust 
Company of New York, Trustee, dated Aug. 1, A. D. 
1881, on the entire line of its railway,to secure its 

eneral first mortgage land grant and income bonds 

or each, bearing six per cent interest from 
June 1, 1881, due and payable only when earned, $1,- 
817,000 00 of said bonds decreed to be outstanding, 
of which $1,197,000 00 decreed to bea fourth mort- 
gage lien upon said 266 miles of said railway ard its 
property. and $620 000 00 of said issue decreed to be 
asecond mortgage lien on said 493-5 miles of said 
railway and faa property ; but inasmuch as the said 
entire $1,817, 00 were issued at the same time 
under the same lien of the same series, and without 
notice to the paroces of any difference therein, 
the saia $1,817, 00 is decreed to share in the pro- 
ceeds of 49 3-5 miles e ually upon the basis of mile- 
eas the 49 3-5 miles is proportion to the 266 miles 
of railway and its property as hereinafter described 
in the terms of sale. fa 

“te YT aA on- —— ae . ee 

The termsand conditions of the said sale in fore- 
closure and satisfaction of the aforesaid liens in and 
upon said miles of railway and property as 
decreed to be sold to the highest bidder, are as fol- 
lows, to wit : 

1st. The sale shall be for cash, and the purchaser 

t the sale shall then and there pay over to the 
Special Master the sum of $50, 
remainder of said bid upon confirmation of the sale 
and delivery of title,as hereinafter provided. 

2d. Upon delivery of title the purchaser shall pay 
in cash or debentures and claims ordered to be paid 
by this Court as a prior lien to the first mortgage 
bonds, such sum as may be ascertained by the Mas- 
ter sufficient to pay off and satisfy all costs, expen- 
ses, disbursements, fees of attorneysand solicitors, 
all debentures issued or Pp out, or that may te 
issued and paid out, and all claims now adjudged or 
that may hereafter be adjudged under the orders or 
decrees of this Court, to be entitled to be first paid 
and satisfied out of the proceeds of sale before the 
first mortgage bonds, and if any claim remains un- 
settled and unascertuzined at the date of the contir- 
mation of saleand delivery of title to the purchaser, 
which should be and may afterwards be adjudged to 
be entitled to be first paid out of the proceeds of sale 
before the said first mortgage Donds, and the cash 
paid in shall not be sufficient a_i off the same, the 
said claim or claims shall be and are hereby decreed 
to be a first and pence lien on said railway in the 
hands of the purchaser, and may be so enforced by 
the further order of this Court. , 

8d. After fully payirg off said claims entitled to be 
first paid out of the proceeds of sale in cash before 
the first mortgage bonds, the remuinder of said bid 
may be paid in first momgage bonds hereinafter ascer- 
tained to be a first lien on said railway and property, 
and whereas $2,128,000 of frst mortgage bonds were 
issued upon and hold a first lien on 266 miles of said 
railway and property, and ¢620,000 of the general 
first mortgage bonds were issued upon and hold a 
tirst lien on 49 8-5 miles of sa’d railway, and $1,197,- 
000 of said general first mortgage bonds were issued 
under the same deedof trust and upon the whole 
line and entitled to share in the presses of sale on 
49 3-5 miles of said road equally with the others, 
making $1,817,000 of said bonds equally entitled to 
share in the proceeds of sale of 49 3-5 miles holding a 
tirst lien thereon, subject to the prior payments here- 
inbefore provided. It is therefore ordered and 
directed that the remainder of said cash bid, 
after the aforesaid payments entitled to be 
first paid, be divided into two parcels in the 
vroportion and on the basis of the mileage of 
tre road sold, the total line of road sold being 
31535 miles,and said liensof said first mortgage 
bonds, to wit. the first mortgage‘ bonds being on 266 
miles and thegeneral first mortgace bonds being upon 
49 3-5 miles,the remainder of said bid shall be di- 
vided so as to set off 266/315 3-5 of said amount $— 
and 493-5,/315 3-5 of said amount }$- .and the 
purchaser may pay said sums in said bonds respec- 
tively, the larger amount may be paidin said $2,128,- 

of bonds and interest pro ruta accordingly as the 
percentaye may be, and the smaller amount may be 
paid in the same manner by the $1,817,000 and inter- 
est of the general first mortgage bonds pro rata ac- 
cordingly as the percentage may be, and if any part 
of said bid remains unpaid after the application of 
payments hereinbefore provided, the same shall be 
paid over to the Master in cash, to be hereafter 
disiributed and apportioned according to the equi- 
ties as established and determined by this decree. 
4th. It is further ordered that thesaid Special Mas- 
ter is authorized and directed, in the event that the 
sale advertised at thetimeand place shall forany 
good and sufficient cause fail to be made on the day 
named, thatthe said saleshail then and there be post- 
poned by thesaid Special Master, or some person des- 
ignated by him, and to be postponed in his name and 
by his authority,toafuture day, not exceeding thirty 
days thereafter, and said postponement shall be 
yublished in at least one newspaper in the city of 

‘yler during said adjournment of sale. in addition to 
the verbal notice given at the time and place of ad- 
journing said mile, and the sale shall be made on the 
day to which it is adjourned as hereinbefore directed. 

And after thesale, payment of the purchase money 
as directed, report of sale to the Court, and confirma- 
tion thereof, the said Special Master will make 
a good and suflicient tiile in fee simple of the 
property so sold to the purchaser or purchasers, 
which title shall be f:ee of all encumbrances and 
shall bea perpetual barto ell claims or equities, or 
equity of redempt.on or any claim whatsoever tothe 
said property so sold by said railway corporation or 
those claiming under it, and the said purchaser or 
purchasers shall not be bound tosee that the pur- 
chase money is propery applied. 

Witness the Honorable Morrison R. Waite, Chief 
Justice of the Supreme Court of the United states, 
and the seal of the Circuit Court thereof, at Waco, 
this }lth day of May,inthe year of our Lord eighteen 
hundred and eighty-five and of American indepen- 
dence the 109th year. % 
“4 - H. FINKS, Clerk 01 san Cour. 

A schedule and inventcry of all the property de- 
scribed in said order to be sold on the 4th of Au st, 
1885, will be filed in the office of the Clerk of the 
United States Circuit Couvt at Waco; also in the 
office of Meagrs. Herndon & Cain, solicitors for com- 
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plainant, at the city of Tyler, Texas, subject to bein- 
spected by all persons desiring to purchase at said 
sale, and the same will be exhibited and read on the: 
day of said sale. 
he said sale of tne aforesaid property is to satisfy 

certain costs, expenses, disbursements, attorneys’ 
fees, claims ordered to be paid, debentures, other 

claims and liens described and mentioned in said final 

decree and order of sale; and the amount of cash re- 

guired to be paid on the bid for suid property as pro-- 
vided in the said final decree a:.d order of sale will 

be ascertained so faras possible and filed with the: 
said schedules and inventory of property, subject to. 
the inspection of purchasers before said sale. ot 

All information in possession of the Master con- 
cerning ane prveceey to be sold, and the debts agains 
the same, will be given upon application. 

J. M. McCORMICK, © 
DALLAS, Texas, May 11, 1885, Special Masters. 
BUTLER, STILLMAN & HUBBARD, * ins 
HERNDON & CAIN, 
Solicitors for Complainant. 
OTICE TO CREDITORS OF THE 
Texas & Br. Louis RaILway COMPANY IN 
TEXAS.—Notice is hereby given to all creditors 
ae claims entitled to be paid out of the 
~ of the sale of tlie Texas & St. Louis 
ilway and its property in Texas, to occur 
August 4, 1885, at Tyler, Texas, and 10 all per- 
sons owning or holding bonds or other securi- 
tiesand liens upon raid property, entitled to 
share in the proceeds of said sale under the 
decree rendered in said cause No. 14 in 
Equity, to forthwith deposit their claims and 
written memor:nda pursuance of and as re- 
uired by a certain order made by the Hon. Don 
Pardee, Judge of the United States Circuit. 
Court for the fifth circuit, as follows, to wit:— 
“Inthe United States Circuit Court for the 
Northern District of Texas, at Chambers, June 
16, 1885. This day came on to be heard thea 
lication of J. M. McCormick, Special Master in 
ome gf appointed by the United States 
Circuit Judge for the Fifth Circuit, to wit: by the 
Hon. Don A. Pardee,in cause No, 14, pendingin 
the United States Circuit Court of said circuit 
and district at Waco, Texas, wherein the Cential 
Trust Co. of New York, Truste*, is complainant, 
and the Texas & St. Louis Companyin Texas, 
et al., is defendant, and the same being consid- 
ered andit appearing to the Court that a final 
decree was enter: din said cause April 23,1885, 
foreclosing certain liens in favor of the holders 
of certain scries of bonds issued by said defend- 
ant company upon said railway and its — 
erty, and in pursuance thereof an order of sale. 
was issued under said decree directing said Spe- 
cial Master to sell said railway and allits prop- 
erty, 10 wit: 315 3-5 miles of road, rolling stock 
and prope in Texas,on the terms named 
therein; and it further appearing that said Spe- 
cial Master has advertised said railway and 
roperty to be sold at the City of Tyler, 

exas, on the 4th day of ‘August, 1885. 
And allowing a part of the bid for said prop- 
erty to be paid in cash s:fficient to cover all 
ciaims decreed to be entitled to be first paid 
out of the proceeds ofsale betore the first mort- 
gage and other subsequent mortgage bonds, 
and the remainder of said bid to be paidin first 
mortgage bonds, and the surplus of said pro- 
ceeds, if any, to be paid into court to be applied 
tothe payment of the subordinate securities 
and claims according to the equities established 
by thesaid final decree. Andina order to enable 
said special master to ascertain tho several 
liabilities against the Texas & &t. Louis Rail- 
way Company in Texas and against the Re- 
ceivership’s administering said trust since the 
16th day of January. 1884, s0 as _to determine 
the amount of cash to be paid on the purchase of 
said propertv and the amount of bonds that 
can be received in payment, it is hereby 
ordered and directed that all persons whom- 
soever holding any claims entitled to be 
paid out of the procecds of the sale against 
the said Texas & St. Louis Railway Company 
in Texas, or against the said railway and ae 
e:ty while in the hinds of the Receiver admin- 
istering the same, shall forthwith and before 
the said sale of 4th of August, 1-85, furnish to 
M. McCormick, Special Master, addressed to 
him at Waco, Texas, or Tyler, Texas, care of 
Herndon & Cain, Solicitors for Complainant, 
the said claims, including all bonds of every 
series and kind decreed to hold a licn upon said 
property, all Receiver’s certificates, claims ad- 
judged by Court for libor, miterial, costs of 
court, judgments, fees, commissions, contracts. 
for money, counsel, solicitors’ and attorneys’ 
feesincurred. In fact, every clatm Wha'soever 
which is entitled to be paid ont of the proceeds 
of sale of said railway and property. 

The owners of the bonds and «ther va uable se- 
curities are not required to deposit the bonds 
themselves, unless specially requested soto do by 
the Masterforiuspection, but shall givethenum- 
ber of thebondoro: hersecurity,i sdate,amount, 
style, rate of interest, when the interest began, 
and figured up to August 4, 1885, in a state- 
ment by the eowneror his duly authorizedagent, 
and duly sworn to and att-sted before an ofticer 
having aseal. As to all other claims, the claim 
itself must be deposited with the Master with @ 
statement of ownership, as above, duly sworn 
to, which said claims the Master shall file and 
register in a book keptfor that purpose, duly 
classified as to priority and in the order re- 
ceived. It isfurther ordered that said Special 
Master shall cause this order to be published in 
the same newspapers in which said saleis adver- 
tised from this dute until said sale. Alsoin one 
newspaper in the City of St. Louis, Mo, and in 
the City of Waco, Texas; andthe Clerkof the U. 
8. Circuit Court, at Waco., is directed to file and 
enter this order upon the minutes of said Court, 
in the above entitled cause, and furnish a certi- 
tied copy to J. M. McCormick, Special Master. 
June 16, 1885. DON A. PARDEE, Judge. 

Waco, TEXAS, June 25, 1885. : 
J. M. McCoRMICK, Special Master. 
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